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Net income for the year 1955 increased 13.8 per
cent over the preceding year and established an all
time high for the Union Pacific.

Substantial capital expenditures for modern loco-
motives and improved plant and facilities, in
recent years, are paying dividends in operating
economies, and with the continued heavy volume of
freight traffic which we enjoyed, operating results
for the year were favorable. Accelerated amortiza-
tion, for tax purposes, of the cost of new facilities
and equipment, resulting in an income tax defer-
ment, also contributed to improvement in income.

As shown in the chart on page 11 of this report,
preponderant use of modern locomotives enabled
attaining a record high in average gross ton-miles
per train hour, generally accepted as a measure of
efficiency in freight-train operation.

Maintenance of roadway, plant, and equipment
was continued at a high standard.

0il and gas net income declined 16.8 per cent
due to natural decline in rate of production in our
principal producing field at Wilmington, and to
greater expenses in that and other fields.

During the year 1955 we acquired 62 diesel loco-
motive units, 1,279 freight-train cars and 43 pas-
senger-train cars. On January 1, 1956, there were
on order 15 gas-turbine locomotives, 13 diesel
switching locomotives, 3,947 freight-train cars and
26 passenger-train cars.

The new yard and terminal facilities at East

TOCKHOLDERS:

Spokane, Washington, were placed in operation July
11, 1955.

Effective October 30, 1955, our Streamline pas-
senger trains between Chicago and Denver, and be-
tween Chicago and the West Coast, began operating
in and out of the Union Station in Chicago, being
handled by the Milwaukee Railroad between Chi-
cago and Omaha. The five dome cars received in
1954 and the 30 additional dome cars received in
1955, operating in our Streamline trains, are prov-
ing highly popular in providing added travel pleas-
ure and comfort.

The advantages gained by industries through be-
ing located on Union Pacific tracks are being well
recognized, as evidenced by the substantial increase
in new and important industries located on our line
during the year.

The Geological Department continued its investi-
gation into practical utilization of iron-titanium ore
deposits in Union Pacific territory and while some
progress was made, there are basic technical prob-
lems which must be resolved before development
can be considered. The Department was active in
exploration for other valuable minerals adjacent to
the Union Pacific, but no important developments
occurred during 1955.

The patronage of our many shippers and receiv-
ers of freight, and of travelers on our passenger
trains, and the loyal, efficient service rendered alike
by officers and employes throughout the year, are
appreciated and acknowledged by the Directors

and myself.

President



Oil and petroleum products
add to Union Pacific revenues.

Only a railroad could handle Potatoes are among the many agricultural products shipped over U.P.
a giant transformer like this.

Artificial snowstorm—*Top icing”

Mountains of mail matter pass through the Council Bluffs terminal.
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New York, N. Y., April 26, 1956.

To StockHOLDERS oF UNION PaciFic RAILROAD COMPANY :

The Board of Directors submits the following report for the Union Pacific Railroad Company,
including its Leased Lines®, for the year ended December 31, 1955.

Operating TeVENUes . .......oceaseeeeseoens

Operating eXpenses ........oeevescsecsusnn:

1955 1954
............ $509,362,476  $481,786,451
............ $370,526,330  $365,858,880

Taxes (including taxes on income from oil and gas operations

and other non-transportation sources) .....

Equipment and joint facility rents—net charge

............

...........

72,517,845 63,686,778
22,578,806 22,679,243

Net incomie from transportation operations ................. $ 43,739,492 $_29,561,550
Net income from oil and gas operations (excluding income taxes) 28,075,475 33,743,135
ATl BIRETANEOIIE & « s slme s o TR e e e oves s e a s b1 13,207,325 12,133,390

il R e G T 4.y o $ 85,022,202  § 75,438,075
Fixed and other charges ......coooviiiiiiiiaiiineens 5,795,036 5,815,410
Net income from all SOUTCES &« c v v v nvenervnrosaoascesenns EQ}E?QSﬁ $ 6;?62&,(?65

Net income from all sources, before divi-
dends on preferred and common stocks of Union
Pacific Railroad Company, represented a re-
turn for the year of 7.90 per cent on the aver-
age equity (par value of capital stock plus
surplus) of Union Pacific Stockholders, com-
pared with a return of 7.23 per cent in 1954.

Net earnings per share of common stock,
after preferred dividends, amounted to $16.93,
or $2.17 more per share than in 1954. However,
if wage increases granted to employes during
1955 had been in effect for the entire year,

operating expenses would have been increased
by approximately $16 million, which after al-
lowing for a consequent decrease in Federal
income taxes, would have reduced net earn-
ings per share of common stock in 1955 by
about $1.73.

It should also be noted, as explained under
“Taxes” on page 12, that about $2.68 of the
net income per share arose from the defer-
ment of Federal income taxes resulting from
the rapid write-off, for income tax purposes,
of the cost of certain improvements.

# T eased Lines are: Oregon Short Line Railroad Company, Oregon-Washington Railroad & Navigation Com-
pany, Los Angeles & Salt Lake Railroad Company, and The St. Joseph and Grand Island Railway Com-
pany. Figures in the Income Account and other tables are stated on a consolidated basis, excluding
offsetting accounts between companies,
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1955 1954 Increase Decrease Cent

Breighi = Ty a5 etk 5 R S S R L A i, $441,533,942 $413,155,686 $28.378256  L.iiliae. 6.9
PESSCHEETY, oc o s et el pliel amtlt b o e L e 30,208,680 BLBTEBIV L i meibinnte s $1,365,919 4.3
Iy O N, e L TR P ) 16,357,649 ITA69:680 oiivins e 801,985 4.7
D15 oo 8 s e R Rt g 5,952,155 5,135,178 SLE: I || hr e r s b 15.9
e B o B i) YA oL NI 10 8 e W L0 T 15,310,050 14,761,354 bAB696] | . .iaeelin. 3.7
Total operating revenues ............oeeus $509,362,476  $481,786,451 DRLOTODEG. il 5.7

The increase in Freight revenue was largely a
reflection of the nation-wide improvement in busi-
ness activity and general prosperity in 1955. Ton-
miles of revenue freight were 8.7 per cent greater
than in 1954 and represented the largest volume of
freight traffic hauled by the Union Pacific in any
year since the World War II year of 1945. There
was a drop of 1.6 per cent in average revenue per
ton-mile, which can be ascribed partly to an in-
crease of .7 per cent in average distance hauled
per ton and partly to fluctuations in relative quan-
tities of the many different commodities carried.
The general level of freight rates in 1955 was un-
changed from 1954; however, the temporary in-
crease in rates effective May 2, 1952, which was to
have expired December 31, 1955, was made perma-
nent by the Interstate Commerce Commission.

The largest increases in revenue were in: automo-
biles and parts, as the result of the record-breaking
output and sales by manufacturers in 1955; iron
and steel products, bituminous coal, and iron ore,
chiefly because of expanded operations of steel
plants; lumber (during first nine months of the
year) and plywood, reflecting increased construc-
tion activity; canned and packaged food products,
resulting from greater eastbound movement from
Pacific Coast points in response to increased con-
sumer demand; less than carload freight, due to
improved business conditions, a strike of truckers
in Pacific Coast and other Western areas for a short
period in the late spring, and recapture of some
traffic from highway carriers; machinery and parts,
with more shipments of machines both for indus-
trial purposes and for household use; soda products,
resulting principally from continued expansion of

production at Westvaco, Wyoming; and forwarder
traffic (consolidated shipments tendered by freight
forwarders for movement in carload service), as the
result of the increase in business volume and the
strike of truckers mentioned above.

The most substantial decreases in revenue were
in: ammunition and explosives, attributable to re-
duced Government traffic; wheat, due to decline in
shipments to Pacific Northwest ports for export and
a greater proportion of the current year’s crop hav-
ing been stored locally under Government loans;
sugar, resulting primarily from smaller sugar beet
crops; hay, because of less movement to supply
farms in Missouri, Arkansas, and Texas, which suf-
fered from drought in 1954; and corn, chiefly be-
cause of smaller crops and reduced requirements in
Pacific Coast areas for livestock and pouliry feed.

The decrease in Passenger revenue was occa-
sioned by less rail travel generally, fewer move-
ments of military personnel, and continuation of
the trend toward greater use of coach service at
low fares. However, passenger revenue per train
mile increased 22 per cent because of a reduction
of 21.6 per cent in unprofitable passenger-train miles.

The decrease in Mail revenue resulted from in-
clusion in 1954 of credit representing retroactive 10
per cent increase in compensation for handling and
transporting mail for the last quarter of 1953, and
reduction in volume of mail handled because of
diversion to other forms of transportation.

The increase in Express revenue was due to a
general increase in movement of rail express traffic.

The increase in Other revenue was principally in
switching and demurrage, hecause of the expanded
volume of freight traflic.
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1955 OPERATING REVENUES BY CLASSES .
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1954 Increase Decrease Cent
*Maintenance of way and structures .............. $67,105,513 $62,621,569 BEABOI L e o 7.2
*Maintenance of equipment ..........c..coivunenn 92,275,940 88,890,693 SOBDRAT: sl peloue e et 3.8
Total} eI tENEIICE < - o) ojs = o opetors < 9o to)e sibte $159,381,453 $151,512,262 $7,869,191  ......... 5.2
I | i s M e e o o v e Mo el S P 5 o3 1] 12:571,255 12,266,564 0 i R 15
NPT ST GO BLEY O ) o0 e G s 8 o= n e a= SRy B o s 173,484,002 75003109600 .coeiiees $2,509,958 1.4
Migcellancoils OPETations s e s «iis o s 'e iisteiisie reralolsiole 10,181,660 LLF65J01F © wuiiinnsy 1,583,531 18:5
BN S HALNE ARt Ve e Do re e VxS AR 65008 14,907,960 14,320,903 ETOD RN . SRR E Lk 41
Total operating eXpenses ........c.cecee. $370,526,330 $365,858.880 $LGOTAS0. . et 1.3
Per cent—Operating expenses of operating revenues. 72.74 fEantT R R e 3.20 4.2
*Include depreciation and retirement charges:
Maintenance of way and structures ............ $7,672,988 $5,725,184 $1,947,804
Maintenance of equipment ............ccouven. 19,679,633 17,965,344 1,714,289

The decrease in the “operating ratio” from 75.94
in 1954 to 72.74 in 1955 (the lowest since 1950)
resulted from an increase of 5.7 per cent in oper-
ating revenues, with an increase in operating ex-
penses of only 1.3 per cent, notwithstanding the
considerably greater volume of freight traffic moved
in 1955, and increases in expenses caused by higher
wage rates and other employe benefits.

Success in thus holding down operating expenses
may be attributed chiefly to the increased propor-
tion of trains hauled by diesel and gas-turbine loco-
motives as the result of acquisitions in 1954 and
1955, with consequent savings in cost of locomotive
fuel, enginehouse expenses, etc.; sharp reductions
in mileage of unprofitable passenger trains and in
number of dining cars and Pullman sleeping cars
operated over the Company’s lines; reduced charges
for personal injuries and for freight loss and dam-
age; more sales of scrap material (credited to oper-
ating expenses) ; less new rails laid in renewals
and economies achieved through various additions
and betterments to road property and rolling stock.

The principal increases in expenses, other than
those primarily attributable to increased freight
traffic or higher wages, were in cost of ties laid
in renewals, expense of removal of snow and ice
from tracks, charges representing value of non-
depreciable road property retired, and depreciation
charges.

Quantities of rails, ties, and ballast used in main
track renewals were as follows: Tnovesse (<)

or
Decrease (—)
1955 vs. 1954
New rails (track miles) ...... 287.73 — 11.87
Second-hand rails (track miles) 94,95 -+ 11.93
Total rails (track miles) 332.68 -+ .06
Ties (nimber) « Jere Bt odo 832,568 -+-243,242
Ballast (cubic yards) ......... 454,823 -+184,173

The most important of the increases in wage rates
referred to above were 1014 cents per hour starting
October 1, 1955, granted to operating employes
(such as conductors, engineers, brakemen, firemen,
and switchmen) and 1414 cents per hour starting
December 1, 1955, granted to nonoperating em-
ployes (such as shop, maintenance, clerical, and
telegraph employes). Since these increases were
granted late in the year, their effect on operating
expenses will naturally be much more pronounced
in 1956, as indicated by the fact that if they had
been in effect for the entire year, operating expenses
in 1955 would have been greater by approximately
$16 million. In addition to the wage increase granted
to nonoperating employes, they were also granted,
effective February 1, 1955, a monthly allowance
representing one half of the cost of a plan to cover
medical and hospitalization expenses (effective
March 1, 1956, such allowance will be increased
to cover the entire cost of the plan).
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1955 OPERATING EXPENSES BY GENERAL ACCOUNTS
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1955 1954 Increase Cent

BTALE AN ACE UTIEYAN bie ool lolile. o ¢ &5+ - onee 4 ohe s azsle s $18.,700,000 $17,300,000 $1,400,000 81
e el RO e e Ttk e Skt ks <) ox nsiienslls 4 om0 BeIss $40,300,000 $33,500,000 $6,800,000 20.3
Federal unemployment insurance ................. 087,432 940,741 46,691 5.0
e eralt HETFOIIEITL o ofelartolst bt iosTon s a0 o o) svaaaa i 12,354,688 11,793,603 561,085 4.8
RO CTAl S St e oo bR AT Sl b e 5T s 175,728 152,434 23,294 15.3
VL LRI CICLTIIES || otk o N ek S N T hci sl o i $53,817,848 $46,386,778 $7,431,070 16.0

E TR T 0 s, Lo L enato e e Foronagia 8515 DTS

$72,517,848

$63,686,778 $8,831,070 13.9

State and county taxes were greater primarily
because of sharp increases in rates of ad valorem
taxes.

The increase in Federal income taxes resulted
principally from increased taxable income in 1955,
but was also due partly to the accruals in 1954
having been reduced by a credit adjustment for
over-accruals in 1953. In determining income taxes
in recent years, taxable income has been reduced
by substantial amounts representing excess of (a)
deductions for amortization, on a 5-year basis, of
portions of the cost of equipment and other improve-
ments certified by the Office of Defense Mobilization
to be necessary in the interest of national defense,
over (b) annual charges against income, under In-
terstate Commerce Commission regulations, for de-
preciation based on the estimated total lives of such
improvements. The approximate amounts involved
for 1955 compared with 1954 were as follows:

Increase

1955 over 1954

Amortization deductions ...... $28,659,788 $6,427,143
Excess of amortization over de-

PTOCHULOT ¥e1s tatharseslsibosyt o e = 31 22,934,114 5,183,470
Reduction in income taxes..... 11,925,739 2,695,404
Betterment in net income per

share of common stock ...... $2.68 $.60

The reduction in income taxes resulting from this
situation is more in the nature of a tax deferment
than a true tax saving, because in future years, after
the cost of the improvements has been amortized,
income taxes will be greater than if the accelerated
amortization had not been allowable.

The increases in Federal unemployment insur-
ance taxes and Federal retirement taxes were due
to larger payrolls and to an increase from $300 to
$350 per month in the maximum amount of com-
pensation per employe subject to the taxes begin-
ning July 1, 1954.

Total taxes for 1955 were equivalent to 14.2 per
cent of total operating revenues and to $1,457.82
per employe. Total taxes were also equivalent to
$16.31 per share of common stock, or only 62 cents
less than the Common Stockholders’ equity ($16.93
per share) in net earnings.




Per
1954 Increase Decrease Cent
Receipts from sale of oil, gas, and other products. .. $44,929,079 BA81069,600: . s dlseringin $3,140,540 LS
Production expenses (including depreciation) ...... $8,326,066 $6,760,469 $1:565,500 . - wwies waemis 232
Taxes (other than income taxes)®...........ooven. 3,281,629 3,186,885 QUIAAW | oam NS, 3.0
Intangible drilling and development (G 5,245,909 4,379,130 T s 1 B s 19.8
Total charges against receipts...... DL e ST o $16,853,604 $14,326,484 § e 1 e 17.6
Net income from oil and gas operations (as shown
O i R e 0 TS e o S TS T $28,075,475 S L B e s $5,667,660 16.8
Drilling and development costs not charged against =
TECEIPLS +evveneeonsassosnanssstosacansassecsss $2,218,111 FEOUSTROL - i peitis $385,625 14.8

* Federal taxes on income from oil and gas operations, of approximately $8,372,100 in 1955 and $10,719,000 in 1954, are included in

“Taxes” under ‘“Transportation Operations.”

+ Represents costs such as labor, fuel, repairs and hauling in connection with drilling, geological work, clearing ground, building roads,

and certain materials with no salvage value.

The decrease in receipts was due primarily to re-
duced oil production in the Wilmington field, par-
tially offset by increased production in the Rangely
field and other areas. The increase in production
expenses was caused chiefly by higher wages and
material prices, more extensive redrilling and well
stimulation measures, and increased expense for
maintenance of dikes protecting the Wilmington
field. Greater drilling activity in various areas,
coupled with higher wage and material costs, caused
the increase in intangible expenditures.

In the Wilmington field in California, oil pro-
duction during 1955 amounted to 11,583,580 bar-
rels, or 1,550,798 barrels less than in 1954. This
decrease of 11.8 per cent can be attributed princi-
pally to normal depletion of the field which was not
offset by production from new wells, and also in
part to the light earthquake in January 1955 (men-
tioned in last year’s report) which caused twenty-
nine wells to stop producing. The average price
received per barrel of oil sold in this field was
approximately 4 cents less than in 1954 (notwith-
standing a small price increase in October, 1955)
because of the lower average A.P.I. gravity of the
oil produced. Seventy-eight productive wells were
completed during the year, but sixty-three (includ-
ing the twenty-nine previously mentioned) were
permanently taken off production. At the close of
the year, seven hundred and twenty-eight wells were
productive and thirty-five were either drilling or

located. Up to the close of 1955 a total of two hun-
dred and ninety-two Company wells had been aban-
doned in this field, due to damage caused by earth-
quakes in 1949, 1951 and 1955, or to mechanical
failure from other causes.

Three additional water injection wells were com-
pleted in this field during 1955, in connection with
the study of water flooding, mentioned in previous
reports, as a means of increasing the recovery of
o0il. These studies are encouraging but are not yet
conclusive.

In the East Los Angeles field in California,
the Company’s share of oil production for 1955
amounted to 153,340 barrels, or 20,043 barrels
more than in 1954, as the result of an increase in
the number of producing wells. Five productive
wells were completed in a newly developed portion
of the field (the Bandini area) ; also, one unproduc-
tive well was drilled elsewhere in the field at the
election and sole cost of the oil company with whose
lands the Company’s lands are pooled. At the close
of the year, there were twenty-three productive wells
and one (in the Bandini area) in course of drilling.

In the Rangely field in Colorado, the Company’s
share of oil production for 1955 amounted to
3,635,088 barrels, representing an increase of
494,475 barrels or 15.7 per cent over 1954. This
increase in oil production was made possible by
the installation of additional gas-injection facilities
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for disposing of surplus gas in conformity with
orders issued by the Colorado Oil and Gas Con-
servation Commission, and by a well stimulation
program which assisted in maintaining the pro-
ductive capacity of the field. The Conservation
Commission’s orders, requiring reinjection of gas
produced with oil, were rescinded during the year
as the result of a Court decision, but injection of
gas has been continued to the extent possible with
existing equipment, to conserve the gas for future
sale when a market outlet becomes available. No
additional wells were drilled during the year, the
number of wells capable of production remaining
at ninety-one, of which six have been converted for
gas-injection service.

In the Church Buttes gas field in Wyoming,
the Company’s share of production for the year was
6,775 million cubic feet of gas and 54,550 barrels
of condensate, which was greater than for 1954 by
782 million cubic feet of gas and 9,293 barrels of
condensate. The additional well completed during
1954 (referred to in last year’s report) was deter-
mined to be incapable of commercial production,
and the drilling cost was accordingly borne solely
by the oil company with whose lands the Company’s
lands are pooled, because it was drilled at the oil
company’s election. The number of productive wells
at the close of the year remained at eleven.

In the Table Rock gas field in Wyoming, two
additional wells were completed, producing on tests
at the rates of approximately nine million and
twelve million cubic feet of gas per day, respec-
tively. At the close of the year, there were five wells
capable of commercial production of gas, but all
were closed in for present lack of market.

In the Little Medicine Bow field in Wyoming,
one additional well was drilled, but it proved un-
productive and was abandoned. The Company’s
share of oil production in 1955 amounted to 21,499
barrels, or 9,500 barrels more than in 1954.

In the Denver-Julesburg Basin (lying in
northeastern Colorado and portions of abutting
States) discoveries of oil were made during the
year in two separate areas. One productive well
was completed in the Pierce area (in Weld
County, Colorado) where Company participation
in production and expenses is approximately 43

per cent. The Company’s share of production from
this well was 16,363 barrels. The other discovery
was in the Cliff Field area (in Logan County, Colo-
rado), where Company participation in production
and expenses is 60 per cent. Four wells were com-
pleted in this field, of which three were productive
of oil and one proved unproductive and was aban-
doned. The Company’s share of production from the
three productive wells was 38,118 barrels.

In the Byers field (also in the Denver-Julesburg
Basin} in Colorado, seven additional wells were
completed during the year, of which one was pro-
ductive of gas and oil and six were unproductive
and were abandoned. The Company’s share of oil
production from the four wells which were “pro-
duced” in 1955 was 4,492 barrels, or slightly less
than for 1954.

Twenty-four wells were drilled during the year
(including twenty at the sole expense of oil com-
panies) in various other areas where oil and gas
rights in Company lands were pooled with similar
rights held by oil companies. Of these wells, twenty-
two proved unproductive and were abandoned, one
was productive of oil, and one was productive of
gas.

From beginning of the Company’s oil and gas

operations, to December 31, 1955, receipts from sale
of oil, gas and other products have been $476,077,162
and expenditures, including drilling
and development costs, have been. ... $172,132,999
the excess of receipts over expendi-
T RS IbE TR ARG A A e ISR BE o $303,944,163
Of the total expenditures, $165,693,640 was charged
against receipts in determining net income, leaving
a balance of $6,439,359 to be charged off against
future receipts or otherwise.

On April 14, 1954, the United States of America
filed a complaint in the U. S. District Court for the
District of Wyoming, alleging that it was the owner
of the oil and mineral deposits underlying the right
of way granted to Union Pacific by the United
States in the 1860’s, and seeking to enjoin the Union
Pacific from drilling for and removing the oil, gas
and other minerals underlying the land in question.
The case was tried in the United States District
Court for the District of Wyoming. On December
30, 1954, the court entered its opinion holding that
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the Union Pacific, under the grant of July 1, 1862,
acquired a limited fee in its right of way, which
in legal effect means that the Company owns the full
title to its right of way, including the right to re-
move the minerals, subject only to reversion to the
United States in the event the right of way is
abandoned for railroad purposes. The case was
appealed to the United States Court of Appeals
for the Tenth Circuit and the latter court on Feb-
ruary 24, 1956, entered its opinion affirming the
opinion of the District Court and specifically holding
that the Union Pacific by the terms of the grant
received a limited fee title to its right of way and
is entitled to remove the minerals.

On August 18, 1955, Sewell Thomas and certain.

other plaintiffs filed suit in the U. S. District Court
for the District of Colorado alleging that certain
lands in Colorado granted by the United States
Government to Union Pacific were now available
for lease under the Federal Leasing Act of 1920 on
the ground that Union Pacific did not receive title
under the original grant to minerals other than
coal and iron. The several plaintiffs had filed with
the Department of Interior applications for leases
which were rejected by the Secretary of the Interior
on December 22, 1954, and this suit was filed to
reverse that action. The U. S. District Court held
for Union Pacific and granted a motion to dismiss
the suit holding that, once the patent is granted

under the original U. S. laws governing land grants
to Union Pacific, no application by a third person
for mineral rights will be entertained, thus follow-
ing U. S. Supreme Court decisions which have been
in effect for many years. It is not known what, if
any, further action will be taken by the plaintiffs in
this suit.

On May 28, 1954, Sara Radke and Edward Karr
filed suit in the State of Colorado District Court
alleging that they were the owners of land in Logan
County which had been conveyed to their predeces-
sors in title by Union Pacific under a deed which
reserved to Union Pacific the exclusive right to
prospect for and remove “coal and other minerals”,
that this reservation did not effectively reserve to
Union Pacific the right to oil and gas underlying
that land, and asking the Court to confirm the title
of such plaintiffs to oil and gas. Concurrently with
and following the filing of this suit many other
surface owners who had acquired land sold by
Union Pacific under similar or related circum-
stances granted leases providing for the extraction
of oil and gas, and the suit attracted considerable
attention even though Union Pacific’s income from
oil and gas underlying such lands and similar lands
is not presently material in amount. This case was
tried during the week of February 13, 1956. Briefs
have been filed and the case now awaits decision by
the Colorado District Court.

1955 1954 Inerease Decrease
OV wir OO R e e o e o oo S nn oo o 0 $183,338 $132,736 $50,602
Ot s R 1 o (- SR e L B A RIS o B G 401,635 338,625 63,010
K Tnan . T e owal HeTo ks o (o e Aol 415, 1) SN s e 4,805 1k g G o $5,378
N EY ST o A e R e e R i 4,584 G680 | aleioe - 4,102
A1 T O T o ol o 0 o A Ellao i S SIE o 5h 6l SR 87,752 O1THZ0ME 3 . . . 3,977
B30T (1 FH 1) Tt ) L S S S 5 1555 B o 9] $682,114 $581,959 $100,155
Las Vegas Land and Water Co.—California (Table 13)...... $127.161 $41,600 $85,561 e
$185,716 i

AR UTDEA ] o b csan o718 bxalA1a\oriokeysloNbRaNs saxip s e (Fyoiakolh Tyrole tons Sl $809,27

$623,559

The increases in Union Pacific royalties in Colo-
rado and California were chiefly due to increased

production of oil from Company lands leased to oil
companies in the Black Hollow field (mentioned
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in last year’s report) and the Long Beach field, From 1911, the first year that the Company re-
respectively. ceived royalties from oil and gas leases, to Decem-

The greater royalties received by Las Vegas Land ber 31, 1955, such royalties (including those re-
and Water Co. in 1955 resulted from production of ceived by Las Vegas Land and Water Co.) have
oil under two leases of its land in North Long aggregated $8,217.317.

Beach, which were entered into late in 1954.

OTHER INCOME

Per
1955 1954 Increase Decrease Cent
Dividends on stocks owned (Table 8) ............cccvvuunes $6,883,737 $5.265.720: 16180080 & i 30.7
Interest on bonds and notes owned (Table 9)................ 1,691,687 1,568,795 17 7 e 1 e 7.8
L T IV T 1 Lt o ) () 111 - LS e - A e At s APy by S 276,541 235,120 AAOTY il O cgh, 17.6
Hants! Arom 1ease’-of TOEH . ad" - 50 »sosiomme soiie ool stioros s iresisle 123,399 T2BETEN . issnnts $111 Al
SO N E O TR, e ot s =0T Bieho o S415. misseblheg o e Taretie et 4 b e e Eate 629,193 GHOHIT RS ot e oo le 15,981 25
Miscellaneous income ....... i R ARl F e Bl 2,920,654 CRTART RS AR G EESE 792449 213
3 8 174 (e AR RPN PO NS ) <R T PN e = s §12,525211  §11,551,431 SUTRTRON e - e ors 8.4
Dividends on stocks owned were greater pri- Miscellaneous income reflects decreased charges
marily because of larger dividends received from against Pacific Fruit Express Co. for services ren-
Union Pacific Coal Co., Pacific Fruit Express Co., dered and privileges granted to it.

and Illinois Central Railroad Co.

aft at f'g‘., [tff@




SOURCE CENTS

o Freight TeVenUe ....ocoseceesoonsseocesns 02

0 Passenger TEVENUE ...coseseesrsccsnsences 5.3

e Other operating IeVeNUES ......coseecesss 6.6
Receipts from sale of oil, gas, and other

petroleum products ......oceeneereenns 79

e CIBAT. aes o o1siroi inlifa s s b dhotece olelolalarsl orelsioigls 3.0

b 17011 e PR R S T 0 L F L 1000

There were no changes during the year in num-
ber of shares or par value of Union Pacific Railroad

Common Stock, 4,445,820 shares, $50 par..
Preferred Stock, 1,990,862 shares, $50 par. .

Total Par Value..... .

The detail of stock outstanding of the Company and
of its Leased Lines is shown in Table 6.

The Interstate Commerce Commission has ap-
proved an application for authority to issue five
shares of $10 par value stock in place of each

1955 ANNUAL REPORT

DISPOSITION

o Wages, other employe benefits, and payroll taxes .... 42.6

Q Payments to others for material and supplies, services,

rentals, interest on debt, etc. .....ciiiiiiiiiins 21T

e Taxes other than payroll taxes ....oocvieennneennes 11.0
G Depreciation charges .....eosececeranrananoeacens 4.8
e Dividends paid to Stockholders ............c0iceen 6.9
o Retained in the business .....cvveiinieiceannnas . 7.0
Ay o1 1 o e R R S RIS SN (IR ST 100.0

Company capital stock. Amount outstanding on
December 31, 1955, was:

$222,291,000
99,543,100

.................

.................

-------------- eneane s

$321,834,100

share of $50 par value stock now outstanding,
both preferred and common. Accordingly, an ap-
propriate amendment to the Company’s Articles of
Association, providing for such increase in number
of shares and reduction in par value per share (with
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no change in aggregate par value outstanding), will
be submitted for approval at the Annual Meeting of
Stockholders to be held on May 8, 1956.

The number of Stockholders of record as of De-

cember 31, 1955, considering a holder of both pre-
ferred and common stock as one Stockholder, was
58,701, an increase during the year of 376 over the
number as of December 31, 1954.

Earned surplus—unappropriated was increased
by transferring from Income the balance of
$39,678,972 remaining after declaration of divi-
dends on preferred and common stocks, and by
credits of $781,266 representing net profit from
sales of land and miscellaneous property, $523,628
representing profit from sales or redemptions of

securities, $453,776 for profit realized from re-
acquisition, at a discount, of Union Pacific Railroad
Company Refunding Mortgage Bonds, and $9,591
for miscellaneous adjustments of surplus. These
credits were partially offset by appropriations of
surplus aggregating $1,211,609 for sinking funds
for retirement of bonds.

Funded debt was reduced in 1955 by
$14,352,970, which is 7.4 per cent of the debt out-
standing at the beginning of the year. In addition
to maturing equipment obligations paid and the
mortgage bonds purchased or called in connection
with sinking fund requirements for the current year,
$3.280,000 face value of Union Pacific Railroad
Company Refunding Mortgage 214,% Bonds and

Total debt outstanding in hands of the public on December 31, 1954 ................

Retired during the year:

$550,000 face value of Oregon-Washington Railroad
& Navigation Company Refunding Mortgage 3%
Bonds were purchased for application against sink-
ing fund requirements in future years. Surplus
funds were so invested to take advantage of the at-
tractive prices at which the bonds were available,
and to effect a reduction in current annual interest
payments.

$192,795,978

Union Pacific Railroad Company Refunding Mortgage 2V52%
Bonds, Series C, purchased for sinking funds ........... $3,361,000

Oregon-Washington Railroad & Navigation Company Refunding
Mortgage 3% Bonds, Series A, called ($544,000) and pur-

chased ($550,000) for sinking fund

................. 1,094,000

Union Pacific Equipment Trust, Series F, 114% Certificates,

A TRy RO e 0.0 Q0 g

Total debt outstanding in hands of the public, December 31, 1955 (Table 7).......

The aggregate of maturities of equipment trust
certificates and installments paid on equipment pur-
chase contracts during 1955, or $9,897,970, was

................. 838,000
Equipment Purchase Contracts, installments paid ........... 9,059,970

14,352,970
$178,443,008
only 51.2 per cent of the charges to operating ex-

penses for depreciation on all rolling stock equip-
ment during the year.
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Charges:
Additions and Betterments—Road Property:
Centralized traffic control and line change between Pocatello and Granger................ $3,812,468
Other centralized traffic control and signals.........cccoviiiiiiiiiiiiriiiiiieicienes 573,466
. Line and grade changes between The Dalles and Hook...........coiiiiveiiceneenns. 5,060,745
Other line and grade Changes. .......cceveeueeeetiineraneeeaicieieeieeateaceancenns 1,970,835
Diesel servicing facilities and additional yard tracks at Council U e S A e OB OO 916,371
Other shop facilities, including shop machinery and power plants.........co.oooovieeees 2,934,490
Yard at East SPOKANe. . ..o eueuutunrneenaenesestostosnosnateattotiastssertuscssnssnes 644,455
Other yard tracks, sidings, and industry tracks...........ccooiiiiiiiiiiiiiiiiiiinn, 913,587
Bridges, trestles, and CULVETTS. .. ...uveeennniitiieiiuie ittt 971,105
Increased weight of rails and other track material.........o.ooiiiiiiiiiiiieniiieieees 2,183,631
Station buildings and facilities, . ......covuuneeeiin it it 657,775
Car cleaning facilities at Hinkle....................... 134,549
| Other T0Ad DIOPEIEY e« et e omseencosnsennnsessetaasasstessstostosoresssaarasencsss 1,274,691  §22,048,168
I, Additions and Betterments—Equipment:
62 diesel 10COMOLIVE UIMLS « v eeereeeaecnnesscssesasossnosassnsostassossasansonssns $11,137,098
1,279 freight-train cars (709 built in Company shops) .......c..o.ooiiinniiiiiinieee. 13,370,686
43 DASSENEEI-LTAIN CATS & .euevneenennsassussnstuetnatustetomcrtoneettatnocaceecs 11,012,626
Other NEW EQUIPIMIENE .. v v vvneuesnennsenesasnsenseatansesensttaitattoneseaeenrensons 542,314
Cost of material to be used in constructing freight-train cars..........coooiiiiiiiiienne 580,891
640 work equipment units (converted from other classes) ...l 1,468,720
Improvements to existing eqUIPMENt. .. ..evuttutttnnstuntrorttnmn i ietaatiertanne. 1,643,522
Adjustments—equipment purchased or A O DN DY E¥I O1I5EY S ATS S B obe s 5 (0 e kel e S olcts (= 4oz 109,959 39,865,816
' o e RS SO s, WL S e A ¢ O I SN R SRR RO o A $61,913,984
Credits:
Cost of road property retired and replaced..........c.ooiiiiiiiiiiiiiiiiiiiiiiiiiin $2,918,155
Cost of road property retired and not replaced............ooooiiiiiiiiiiiiiiiin 4,191,112
Cost of steam 1ocomOLives Tetired. ... .ccovveneeraouroosssinsestesrestiotactsocescsncancns 9,831,053
Cost of other equipment retired (including equipment for conversion)..................... 6,956,654 23,896,974
Increase in Investment in Road and Equipment Property (as shown in Table 1)......coiiiiiiiiieininnnens $38,017,010

Gross capital expenditures of $61,913,984 for
equipment and improvements to fixed property
during the year were about 30 per cent less than
such expenditures in 1954 of $88,805,972, because
of a decrease of 44 per cent in expenditures for
equipment compared with last year. Expenditures
for improvements to fixed property were about
26 per cent greater than in 1954.

The aggregate expenditures in 1955 for equip-
ment, improvements to fixed property, and retire-
ment of funded debt, amounting to $75,807,167,
exceeded the sum of charges to operating expenses
for depreciation and retirements and the amount of
donations and grants received toward the cost of
property improvements by $42,382,269.




UNION

PACIFIC
Borrye 1955 ANNUAL REPORT

The fifteen gas-turbine locomotives on order at
the close of the year will have a rating of 8,500 H.P.
(7,000 H.P. at the rail) compared with a 4,500 H.P.
rating for the 25 gas-turbines now in service. It is
believed that the new locomotives will be the most
powerful internally-powered units ever manufac-

tured for a railroad. They will also embody new
improvements in design which are expected to give
greater operating dependability and reduce the cost
of maintenance by providing increased accessibility
to the mechanical apparatus. Deliveries from the
factory are expected to begin early in 1957. It
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is tentatively planned to order two additional lots
of 15 locomotives each, at a later date. A small scale
model of the new motive-power giants is shown in
the photograph on page 5.

Pacific Fruit Express Co. (owned jointly with
Southern Pacific Co.) constructed in its shops 200

large, heavily insulated, freight refrigerator cars,
equipped with mechanical refrigeration units to
protect frozen food shipments. Construction of 2,000
additional freight refrigerator cars was authorized
in 1955, including 200 more of the large, heavily
insulated cars with mechanical refrigeration units.

The popular Dome Dining Car — only equipment of its kind — is featured on Union Pacific trains.

A major project has been undertaken for im-
provement of the main line between Granger,
Wyoming, and Pocatello, Idaho. To increase the
capacity of the line and make it possible to operate
trains more economically and at a faster speed in
this heavy-traffic territory, it was decided to install
centralized traffic control for the 164 miles of single
track and the 50 miles of double track, and to con-
struct seven new passing tracks in place of fourteen
side tracks to be retired. The plan also provides for
relocating an 8-mile portion of the line between

Moyer Junction and Nuggett, Wyoming. The maxi-
mum grade in the new location will be 1% com-
pared with a maximum of 1.65% on the present
line, and the maximum curvature will be reduced
from 6° to 2°; as a result any necessity for using
helper locomotives on this stretch of line should
be completely eliminated. Besides the betterment
of service which will be accomplished by these im-
provements, it is expected that annual savings in
operaling expenses will amount to approximately
$1.3 million. The estimated net charge to invest-

21
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ment involved for the entire job is $71% million,
with substantial incidental charges to operating ex-
penses for removal and retirement of the tracks and
other facilities to be replaced. All of the grading,
bridge, and culvert work was completed, and sub-
stantial progress had been made at the close of the
year on the track, signal, and telegraph work.

The new freight yard at East Spokane, Washing-
ton, referred to in previous reports, was completed
and placed in operation on July 11, 1955. As an-
ticipated, it has been found that the use of the new
yard will not only materially improve service to the
shipping public, but will result in gratifying savings
in Company expenses. Removal of the facilities
from the site of the old yard at West Spokane will
release the area for possible industrial development
and will also make the adjoining property more at-
tractive to traffic-producing industries.

It was stated in last year’s report that the entire
freight classification yard at North Platte, Nebraska,
would be equipped with a newly-developed elec-
tronic speed control system before the end of 1955,
but this was not accomplished because of the in-
ability of the manufacturers to fabricate the re-
quired devices during the year. However, delivery
of the equipment is scheduled for early in 1956 and
the entire yard should be equipped by the end of
the year.

The greatly increased use of diesel locomotives
in the Company’s Eastern District, has made it im-
perative that modern facilities for servicing be pro-
vided at Council Bluffs, Towa. Since the existing
roundhouse layout was designed for servicing steam
locomotives and is entirely unsuitable for the effi-
cient handling of diesels, a servicing shop is be-
ing constructed of concrete and glass blocks, ad-
jacent to the roundhouse area, with inspection pits,
elevated platforms for six tracks, and facilities for
fueling, watering, and sanding diesel locomotives.
In connection with this project, four additional
tracks have been provided for the Council Bluffs
freight yard to expedite the westbound movement
of fast manifest trains, with an estimated saving of
twenty to thirty minutes on each train through the
terminal.

New facilities were constructed at Hinkle, Oregon,
for cleaning and conditioning freight cars. In the

past, cars required at Hinkle for distribution to
loading territories were cleaned at La Grande and
then moved westbound to Hinkle, but the capacity
at La Grande became inadequate for the growing
volume of cars required and it was frequently nec-
essary to haul the cars to The Dalles, 100 miles
west of Hinkle, or even to Albina, 185 miles west,
and then back-haul them for loading. The new fa-
cilities at Hinkle, consisting of 314 miles of tracks,
concrete pipe drains and catch basins, compressed
air lines, etc., will eliminate this uneconomical pro-
cedure, and the savings in expenses during the first
two years should pay for the entire investment out-
lay.

Relocation of the Company’s main line between
The Dalles and Hook, Oregon, which is being done
at the expense of the Government in connection with
The Dalles Dam project on the Columbia River, was
about 80 per cent complete at the end of the year.

At various locations between Barneston and Bea-
trice, Nebraska (a distance of about 21 miles) on
the Manhattan Branch, the main track was relocated
and the grade raised to protect against washouts.

Two new scientific tools were purchased for the
Research and Standards Laboratory, which add
greatly to the scope and efficiency of analyses and
tests of materials used by the Company. One of
them is an electron miscroscope, which can magnify
objects to 12,000 times their actual size. The ather,
called an emission spectrograph, assists in deter-
mining the composition of materials under study,
by use of the spectrum principle, These electronie
devices have proved particularly useful in examin-
ing metal alloys, fuels, and lubricants.

The efficiency of the Company’s pick-up and de-
livery service in the Omaha-Council Bluffs area was
increased materially during the year by the installa-
tion of two-way radios, providing contact between
the dispatcher’s office and trucks at all times. The
broadcasting station is located in the dispatcher’s
office in the freight house at Omaha. Each call for
pick-up service is immediately relayed to the driver
of the truck serving the area from which the call is
received. This gives faster and more convenient
service to Union Pacific customers and reduces the
length of travel required by the trucks.




ral t - : . .
New freight yard at East Spokane, Washington, was completed in 1955.

Portion of 23-mile line change in connection with The Dalles Dam praject, Oregon.
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The aggregate of cash and investments in U. S. the year, due to an excess of receipts over disburse-
Government securities increased $18,233,184 during ments, as summarized below:
RECEIPTS:
Nettiricomes(ms el ed g mE Bl a R e bt T el O $79,227,256
Non-cash charges to income for:
D EpretiationMand e e HICTEa L0 L0 D e LU Rl e e e e e s 30,000,425
Fire Ansurante fanc ot er e T e S itz raroh s o5 oo e ok o mese R A oo e oW e o e et e ¢ e 2,171,952
Proceeds from sales of securities, land, and other property ....................... 7,691,906
Donations and grants received toward cost of property improvements .............. 6,072,277
Repayment by affiliated companies of advances—mnet ..............oociiiiiint 3,843,057
M ECElla i OTE SR oy v 2 oot R oo e e e S o o i, e, il 4,589,896
1 B T Y o1 e SR e oot P A (U, o M CRrh R e o o O $133,596,769
DISBURSEMENTS:
Dividends payable in 1955 on Union Pacific Railroad Company
preferred and common stocks (includes dividend of §14,448,915 declared on common stock in
1954, payable January 3, 1955, but excludes dividend of $18,894,735 declared on common stock
in\[955, payable Janmuary:-35A856) s uakbn i oo ke o 2 e e RN e U e mera T e s s $35,102,464
Gross expenditures for equipment and other improvements to
transSpOTtation! PLOPELLY. « v v oyos ove)s ) Horet i s 2o PR okl B i & o8 ks oowBys % o 9 61,913,984
(Coottoy el ahgbsyae v b et BT o IS PRSI R s e o e L el S 13,893,183
Cost of oil and gas wells and appurtenant facilities (not chargeable to income) and
improvements: tol othertmisCellan e0 U s PYOPEEEY flk ot o el il aats o os o lels = eikatls 4,453,954
SRS Frad Y 0o e e e R 0 0 e o e S e et 3 e R R oo $115,363,585
Receiptsin| exvess. of W dishursements < on s s o vt s s vmins onine s o s o s $18,233,184
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Following the calls for redemption by Baltimore
& Ohio Railroad Co. of its Refunding & General
Mortgage 5% Bonds, Series G, and Southwestern
Division First Mortgage 5% Bonds, Series A, at
105% of face value, and its First Mortgage 5%
Bonds, Series B, at 1043,% of face value, the
Union Pacific sold to the public its holdings
($3,999,000) of the Refunding and General Mort-
gage Bonds, but exchanged its holdings of the other
two issues (aggregating $2,009,000) for a like face
value of new First Consolidated Mortgage 4% Bonds,
Series B, plus cash representing call premiums and
net interest to the respective call dates. These trans-
actions resulted in an aggregate profit of approxi-
mately $467,500.

The Company also sold its entire holdings of
Chicago & North Western Railway Co. securities—

The Union Pacific made an offer to stockholders
of the Spokane International Railroad Co. to ac-
quire their stock on the basis of one share of Union
Pacific common stock in exchange for each 5%
shares of Spokane International stock tendered.
This offer was made subject to the conditions that
the holders of at least 80 per cent of the outstand-
ing 199,248 shares of Spokane International stock
should accept the offer and that the transaction
should be approved by the Interstate Commerce
Commission and any other governmental authority
that might have jurisdiction. The offer has already
been accepted by holders of well over 90 per cent
of the Spokane International stock, and applications
have been filed with the Interstate Commerce Com-
mission for authority to acquire control of the line
and to issue up to 36,227 additional shares of Union
Pacific common stock ($50 par value) in exchange
for Spokane International stock. The Spokane In-
ternational is 141 miles long, operating between
Speokane, Washington, and Eastport, Idaho, on the
Canadian border, where it connects with the Cana-
dian Pacific Railway. Considerable freight traffic

$2,152,500 Second Mortgage Convertible Income
414 % Bonds, Series A, and 12,838 shares of pre-
ferred stock; and sold 6,260 shares of Greyhound
Corporation 414 % preferred stock and 375 shares
of New York Central Railroad Co. capital stock.
The Chicago & North Western and New York
Central securities were sold at a loss, which offsets,
for tax purposes, capital gains realized primarily
from sales of other securities and property. Grey-
hound Corporation stock was sold at approximately
its acquisition cost.

The Company’s holdings of 196,540 shares ($50
par value) of Illinois Central Railroad Co. 6% pre-
ferred stock (which was called for redemption in
1955) were converted into the same number of
shares of no par common stock.

moves over its line and if acquisition of a con-
trolling interest is consummated, it should prove
a profitable investment for the Union Pacific.
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Freight loss and damage claim payments in 1955
decreased by $494,713 or 10.1 per cent under 1954,
despite the increase in the volume of freight
handled. The ratio of such payments to freight and
switching revenues declined from 1.17 per cent in
1954 to .98 per cent in 1955—the lowest ratio since
1951.

Careful car handling in yards and in train move-
ment, achieved by a continuing program of educa-
tion of yard and train personnel, is an important
factor in preventing freight damage. The interest
of these employes is sustained by on-the-ground in-
structions, opportunity to see actual results of im-
proper handling, periodic claim prevention meetings
attended by officers and representatives of all de-
partments involved in freight handling, and motion
pictures, posters, and publications pertaining to pre-
vention of freight damage. Additionally, our corps
of freight service inspectors and container engineers
cooperate with shippers, receivers, and railroad
personnel to assist in developing the best methods
of packaging, stowing, and bracing the various man-
ufactured articles or commodities, and thus assure

the highest degree of protection from loss and dam-
age in transit.

Other factors contributing to prevention of dam-
age are modernization of freight classification yards
and the general improvement in freight equipment,
with an increasing number of cars being equipped
with rubber-cushioned draft gear and cushioned
underframes,

In search of means to reduce damage to cattle in
transit, Union Pacific engineers developed an all-
steel stock car, 300 of which will be built during
the first quarter of 1956. Steel construction elimi-
nates the possibility of wood slivers from slats and
does away with rough surfaces which create a
hazard of injury to animals. The inside surfaces of
this car are covered with a rubberized insulation
and cushioning material—a non-conductor of heat,
cold and electricity—which adds to the comfort
and well-being of animals during transportation.
Aside from the humane aspect, it is anticipated that
these cars will substantially reduce claims for cattle
injuries, and the cost of maintenance is expected to
be less than that of cars of wood construction.

Union Pacific claim prevention clinic — demonstrating the results of improperly stowed furniture.
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As stated in the 1954 report, Eastern and Mid-
western lines filed complaints with the Interstate
Commerce Commission seeking increases in the divi-
sions of revenue on freight traffic moving between
points on their lines, on the one hand, and points
served by the Union Pacific and other Western lines,
on the other hand.

Three hearings have been held and submission of
testimony and exhibits of the complaining lines is

complete except in minor detail. At hearing sched-
uled for June 5, 1956, the Western lines will begin
presentation of their evidence in support of the pres-
ent divisions of revenue.

Any increased divisions granted to the Eastern
and Midwestern lines will correspondingly decrease
the revenues of the Western lines, including the
Union Pacific.

This litigation was explained on page 29 of
the 1954 report. Since that report was issued,
appeals from the decision of the United States Dis-
trict Court for the District of Nebraska have been
filed in the Supreme Court of the United States by
the Union Pacific Railroad Company and six other
Western railroads and by the State Commissions of
Oregon, Washington, Montana, Wyoming, and Ne-
braska, which are supporting our position in these
cases. In these appeals it is contended that the Dis-
trict Court erred in failing and refusing to enjoin
the Commission’s order in its entirety for several
reasons set out in the notices of appeal.

Appeals from the decision of the Nebraska Court
have also been filed in the Supreme Court of the
United States by the Department of Justice, the
Interstate Commerce Commission, the Secretary of
Agriculture, and The Denver and Rio Grande
Western Railroad Company, contending that the
Nebraska Court erred in holding that the Commis-
sion’s order was invalid in so far as it ordered
through routes and joint rates in connection with
the Rio Grande on traffic not requiring stoppage-
in-transit at points on the Rio Grande and later
reshipment to points beyond its termini.

Appeals from the decision of the United States
District Court for the District of Colorado have
been filed in the Supreme Court of the United
States by the State Commissions of the five States
named above, by the Union Pacific and six other
railroads, by the Department of Justice, and by the

Interstate Commerce Commission. In these appeals
it is contended that the Colorado Court erred in
setting aside the Commission’s order “in so far as
it denied and withheld relief to the Rio Grande”
and in holding that the Rio Grande had standing
to maintain its suit and in further holding that the
Commission erroneously decided that through routes
and joint rates in connection with the Rio Grande
for the traffic concerned were not already in exist-

ence.

On October 24, 1955, the Supreme Court of the
United States consolidated all of these appeals,
noted probable jurisdiction to entertain them, and
allotted a total of three hours for the argument of
the cases, which probably will occur later this year.
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There was a net increase during 1955 of 247 in-
dustries located on the Company’s line, attributable
in large measure to the Company’s active promo-
tion of sound industrial development and the high
standards of Union Pacific freight service.

The following are some of the major plants com-
pleted or under construction during 1955, from
which substantial freight traffic and revenue are
anticipated:

At Pico, California, construction has been started
by a farm machinery company of a warehouse and
office building costing approximately $1,000,000.

A large glass company started construction of a
warehouse at Hobart, California, which will cost
about $1,700,000, and began work on construc-
tion of the first unit (at an approximate cost of
$1,600,000) of a projected $18,000,000 plant at
Portland, Oregon.

A brass mill is under construction at Paramount,
California, which will turn out copper and copper-
base alloys in various forms. The plant will cost
approximately $13,000,000 and is expected to com-
mence operation by 1957 with about 500 employes.

At Madras, Oregon, work has been started on
the erection of a large plywood plant, which will
cost about $1,000,000.

A lumber company is constructing a sulphite paper
mill on an 850-acre tract of land at Cosmopolis,
Washington, to cost more than $20,000,000 and
have a capacity of 400 tons per day.

At Provo, Utah, a plant was established for wrap-
ping and processing pipe to protect it against un-
derground erosion. The plant will have a capacity
for processing 1,000 carloads of pipe annually, and

full operation is anticipated in 1956.
In the Company’s Fairfax Industrial District, at

Kansas City, Kansas, expenditures in 1955 aggre-
gated approximately $12,000,000 for new plants
and for expansion of existing plants.

Reflecting industrial growth in Union Pacific
territory, expansion of plants was undertaken by
many industries in 1955. The following is a partial
list of such projects:

A large tire manufacturing company inaugurated

By order of the Board of Directors,

E. ROLAND HARRIMAN
Chairman of the Board

ROBERT A. LOVETT

Chairman of the Executive Committee

a $6,000,000 plant expansion program at Los
Angeles, California, scheduled for completion by
the middle of 1956, to provide facilities for a 50
per cent increase in output.

At Tacoma, Washington, expansion programs
were completed for a newsprint plant and an alum-
inum processing plant, at an aggregate cost of
about $7,500,000.

A factory at Longview, Washington, commenced
installation of additional equipment, costing several
million dollars, for the manufacture of kraft paper
and container board.

At Geneva, Utah, a large steel company started
construction of an $18,000,000 plant for the pro-
duction of 200 tons daily of anhydrous ammonia
from coke oven gases, which is expected to be in
operation late in 1956. The same company initiated
a two-year program, to cost about $5,000,000, for a
20 per cent increase in its steel-producing capacity.

A chemical company at Garfield, Utah, is ex-
pending $2,500,000 to increase by one third its
present daily production of 750 tons of sulphuric
acid, for which it uses sulphur dioxide from the
smoke fumes of a nearby copper smelter., The in-
creased output will be taken by uranium mills and
by a producer of phosphate fertilizer (mentioned in
the report for 1953) which expanded its fertilizer
capacity in 1955 at a cost of $500,000,

At Caldwell, Idaho, a warehouse, costing ap-
proximately $2,000,000, was constructed for stor-
age of 20,000 tons of potatoes and refrigerated stor-
age of 5,000 tons of frozen products, as an addition
to the existing plant for dehydrating, freezing, and
packaging vegetables. ‘

At East Portland, Oregon, 188 acres of land
were purchased for lease or sale to industries. This
tract is adjacent to the Union Pacific main line and
the Banfield Expressway, and is about ten miles
from the Portland downtown area.

A tract of 90 acres, just west of Topeka, Kansas,
was also purchased for industrial development. It
lies between the Company’s main line and U.S.
Highway No. 240.

A. E. STODDARD
President
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INVESTMENTS

Road and equipment property .......eceeeieuieeeeenneeennns
Banationstand  Erante-1(eredib)l L/ fasmlsiress o6 bk iewia s i walsiers
Reserve for depreciation—road and equipment (credit) .......
Reserve for amortization of national defense projects (credit) ..
i SV oVedl A5 | SR AR B S S s e I S e el 7
Miscellaneous physical property «.....ooeveeeiiinienenennnnns

Reserve for depreciation — miscellaneous physical property
T e L L S e I e s T T e

Investments in Affiliated Companies:

D BIa TR e e A R e AR el oarst o avels earare e o te o AT
N BRI RO 0 S el ot oxee oo AaTscey e et e e Ay ot

A UVEEITOOR ; 618201 2751 5075 56 0 0vd s oaybistems . aversl ave el v sves v Wt SGT%

Other Investments:
ok Al By . R oo sty sl ade S0 Al Al i0e o et
Hands andinotesiGlablet 9 Sricalburrs s ahlen b bialaedidst
Tatal b erd IRvestments v i S e ool sraiele s

Reserve for adjustment of investments in securities (credit)...

R L0 11 il R I A B A e e s £ Ao

CURRENT ASSETS

1 R N ey Ay PR e e - A S e
Temporary cash investments (U. S. Govt. securities) (Table 9).
R L N e e o T Rtnitratia.ary
Traffic and car-service balances—net ........covivenennnnnn...
Net balance receivable from agents and conductors ...........
Miscellaneous accounts receivable ........covviviiieininnnnn.,
NPT e A PRIl STDIIGHE o oo tims i st tovs ars avsspiela e el v ol U ods Fextci s
Interest and dividends receivable «..c.oovevvevreeniecinennns
A G LU G R EOCOUNLENT EOCTVAIIE e oo e s oot o i 5ol o atoys i
(oY (S et gk -, S e R e W i e CR PR U

ot RO i T ARBEES! . ki St rseots oo sher s mexs s, Vs fotsps d1ond

DEFERRED ASSETS

e S R T e Rt E R G SR S e S S
(A EToe o o M e - SR Sy O TS B

Unapjustep DERITS

D T AT TE AL 5 0= v vzl ohe 1o U 5 e Rararrs 2w O e s S, ST (Y TS AL LML Ao
Otheriunadjusted EDITE i maierssiptas e s oloibiols o sle s sara s s o

A oral S Una dyusted IDEIITE: v ot cule ool oo s arereiits
(07 (s 0 T (S O e Pt WP S s et e

December 31, December 31,
1955 1954 Increase Decrease
$1,437,138,037.20 $1,399,121,026.89 $38,017,010.31
25,860,565.45 19,789,393.02 6,071,172.43(a)
243.,870,702.49 237,956,011.34 5.914.691.15
57,425,165.95 YT o i e e el $312,351.94
7,651.25 1,727.50 5,923.75
43,174,487.42 40,070,967.82 3,103,519.60(b)
24,169,005.75 22,672,337.24 1,496,668.51
SIRAZIET 27 $17,721.112.75
277,001.18 277,001.18
8,192,397.43 8,412,40084  ............ $220,003.41
$26,190,511.36 00 MRS B R e RV $220,003.41
$53,491,353.21 $OOULRIB6T00 < .. e ne. $1,630,213.83
9,185,642.25 1E R G T PR 5,536,491.41
$62,676,995.46 $69.343700.70° | L. $7,166,705.24
$25,020,871.12 20,165 842101 . ...eeesne $1,144,970.89(c)
$1,192,841,371.93 $1,171,126,836.18 $21,714,535.75
$56,138,453.84 $54,369,244.62 $1,769,209.22
83,837,293.14 67,373,318.75 16,463,974.39
101,515.20 JOEZILINE Ceimnailss e $706.70
12,682,910.12 1308606068 it enes 403,650.42
7,493,218,22 4,685,418.21 2,807,800.01
15,282.772.56 11,980,906.01 3,301,866.55
38,337,570.28 S8HBASR0T | i s 228,272.92
1,175,555.83 685,298.53 490,257.30
18,825,520.63 18,164,148.30 661,372.33
444,903.36 945950k - Coimaanads 501,047.08
$234,319,713.18 $209,958,910.50 524,360,802.68
$149,644.91 SISHOAR06T e idenee s $5,299.14
4,174,988.90 2,566,797.22 $1,608,191.68
$4,324.,633.81 $2,721,741.27 $1,602,892.54
$377,084.34 $16,471.62 $360,612.72
2,082,865.71 1,796,041.96 286,823.75
$2,459,950.05 $1,812,513.58 $647,436.47
$1,433,945,668.97 $1,385,620,001.53 $48,325,667.44

(a) Principally contributions by U. S. Government toward cost of constructing new lines necessitated by construction of The Dalles Dam and

the McNary Dam, on the Columbia River.

(b) Represents principally costs of drilling oil and gas wells and constructing appurtenant facilities, not chargeable against receipts from sales
of oil and other products, less credits to the account for wells abandoned; also costs of land acquired for industrial purposes and of warehouses con-

structed for lease to industries.

(c) Losses from sales of Chicago & North Western Ry. Co. Second Mortgage Convertible Income 4%4% Bonds and preferred stock, and New
York Central R.R. Co. capital stock, charged to this account (see page 27).
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CapitaL Stock (Table 6)

IEBTTRGIIBLOCK « o ot et tonsovm eners il or o o1 1mre rssona sl (5151ab dlosalos o bl o giaraits
i T W o) o e e et A R hcy o0 DI A

R otaliCa D Al RO o ieialcrers ool sirtasshancisisyarsisgoss ks mislislbishote

Funpep Depr (Table 7)

Equipment obligations:
Maturing after one year from date.........oocviennenenn
Maturing within one year..........coooiiiuiiiiniiaiien.

Total Funded Debt .....ccevverenecsvssscassscssnns
Total Capital Stock and Funded Debt ...............

DuE To AFFILIATED COMPANIES .vovoevvns OR e e st e e

CURRENT LIABILITIES

Audited accounts and wages payable ........oi it
Miscellaneous accounts payable ......cooviiiiiieiiiiiins
Interest matured unpaid (including interest due first proximo)
Dividends matured unpaid:

Dividend on common stock payable third proximo.........

Dividends due but unclaimed. .......ccoiviiiiinainannnn
Unmatured interest accrued ......ccovevreenvarrarsseeascnns
Accrued accounts payable ....... i
T T T e e e R S 5 P o G e
Other current liabilities «...coveceiesriearrtessssorsssncnes

Total Current Liabilities ......cvveesieerirennanaenes

RIEFERRED [LYABITETEES. & .0iso ol o« ce e mio s mmiao ogsllaionsinos s o oan aas) sislesqes

Un~apjustep CREDITS

Premium on funded debt .....oviiinreniiiecniiaicarsaoncns
Reserve for fire iNSUTANCE . .....eceennsssscvasasrasscarsonns
Reserve for depreciation—leased property ...........ooevenenn
Other unadjusted credits .....cooveenenianeeiieciiionaieaees

Total Unadjusted Credits ......covieinieciensanaans

Total Laabilities . ... - coosaeossiomaoemccaneossosoios

SurrLUS

Unearned SUrplus « ...ecoveouroosanrorsocssscansosanassssnse
Earned surplus—appropriated .....c.oeoiviiiiiiiiiiiaean
Earned surplus—unappropriated ...........c.coiiineiieaens

Tothl SUEPIUE’ < it oot s o bibia s aias 26 olaidiolonos dninials oialais]s

Consolidation surplus arising from acquisition at various times
from the public, by other companies included in this consoli-
dated balance sheet, of securities issued by the Los Angeles &
Salt Lake Railroad Company and The St. Joseph and Grand
Island Railway Company, for lesser amounts than those at
;:vhiltéh such securities are carried on the issuing companies’

) A A e R i H 0 o TG G s o B D OF O A
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December 31, December 31,
1955 1954 Increase Decrease
$222,301,000.00 $222,301,000.00
99,589,680.79 99,589,680.79
$321,890,680.79 $321,890,680.79
$165,149,000.00 $169.604.000100) . . ued sk $4,455,000.00
7,282,999.97 13,694,799.05  ............ 6,411,799.08
6,011,007.84 9,497,17844  ............ 3,486,170.60
$178,443,007.81 $192,79597749 .. ..coeiuiee $14,352,969.68
$500,333,688.60 SO GR6.008.207 | oy e deen e $14,352,969.68
$19,102,125.44 $15,479,071.40 $3,623,054.04
$30,630,611.34 $27,534,007.12 $3,096,604.22
2,595,081.37 2,349,887.76 245,193.61
87,670.81 9468041  ........0.0n $7,009.60
18,894,735.00 14,448,915.00 4,445,820.00
334,237.36 329,908.63 4,328.73
1,523,531.95 153419528 ... v ..cenees 10,663.33
25,629,675.18 22,833,154.47 2,796,520.71
47,903,462.22 45,549,811.78 2,353,650.44
2,180,591.96 2,009,790.16 170,801.80
$129,779,597.19 $116,684,350.61 $13,095,246.58
$10,304,568.11 $9,964,299.56 $340,268.55
$3,197,537.33 $3426,607.15 iy $229,079.82
25,973,716.31 24,240,741.38 $1,732,974.93
5,590.66 THNNZEDS & ek s r et 5,521.57
3,765,869.07 1,089,821.91 2,676,047.16
$32,942,713.37 $28,768,292.67 $4,174,420.70
$692,462,692.71 $685,582,672.52 $6,880,020.19
$395,796.90 $394,692.28 $1,104.62
42,503,552.14 41,294,633.39 1,208,918.75
658,998,709.98 618,763,086.10 40,235,623.88
$701,898,059.02 $660,452,411.77 $41,445,647.25
$39,584,917.24 $39,584,917.24
$1,433,945,668.97 $1,385,620,001.53 $48,325,667.44
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NO. 2 —INCOME ACCOUNT

1955 1954 Increase Decrease
TRANSPORTATION OPERATIONS
iperatingiresennes (Eabler3Yiin st . oatiie A il s sk - steinasiie $509,362,476.21 $481,786,451.16 $27,576,025.05
Operatingrexpensea (ERBLE A} oo o hie omit o a5 emse e orels ool s ole 370,526,330.19 365,858,879.99 4,667,450.20
R VR TS OVET + CXTIBTIERR (aecs e slorots o forsrors Bishorat o e s Al sl s oot $138,836,146.02 $115,927,571.17 $22,908,574.85
LRAXEH-(BEC TPAEEIIZ) Sinincrravie vsre e vusiorsermansiobinens) 6.6 e ba axet acmsLobosn 72,517,847.79 63,686,777.87 8,831,069.92
Railway Operating Income «......cccoveeveeinerecesns Gar $66,318,298.23 $52,240,793.30 $14,077,504.93
Bt pment reatgic@deBie ) i < oo it AR Sl AET: © core oo LRI 21,049,557.20 b e L8]0 1 b RPN f $174,512.13
daint tapilityrents (debit s o s I S S st ol 1,529,249.45 1,455,174.42 74,075.03
Net Income from Transportation Operations ................ $43,739,491.58 $29,561,549.55 $14,177,942.03
INcoME FROM INVESTMENTS AND SOURCES OTHER
THAN TRANSPORTATION OPERATIONS
Income from oil and gas operations—net* (see page 13)....... $28,075,475.22 SRS I BEE T e e e $5,667,659.63
Royalties from oil and gas leases (see page 15)............... 682,114.02 581,958.76 $100,155.26
Dividends on stocks owned (Table 8) .......ccovvevenvvennnn, 6,883,737.25 5,265,728.60 1,618,008.65
Interest on bonds and notes owned (Table 9) ................. 1,691,687.15 1,568,794.72 122,892.43
T T et OO T 8h s« 5/dteraniats o Mar BEhINE o o o oo 4o ol et ol 276,540.85 235,120.26 41,420.59
Rent e fram Ionsarof TORM =« -c cioe ostiotris 50 o o0 555,000 0 00e o eabrwals no 123,398.83 ZEBI0BTN L oitrrirides 111.54
VIigeEllan e 6 U BT L8 5 e e AL 5 Aiale v et ek s s BT 629,193.43 (LT R R N S A 15,980.70
IRl E O TR IR i 5o e e e By 8 oS o s S O RS 2,920,654.04 FElA0RA e o 792,449.22
T O AL RNl v o g 1A ke 1 Rkt LS Fore e o ot s sl $41,282,800.79 $45B70;524:050 + == (BN ESE $4,593,724.16
O DAl AT COTITE W o % o s Vel TRV« o5 5 e v oty rn $85,022,292.37 $75,438,074.50 $9,584,217.87
Fixep anp OrHER CHARGES
Intoréatitn fundededebE (Table) ) e Sa bt s oraltime s tcealote $4.,955,347.00 850165641831  o.iciivaoes $61,217.43
I i o T A S v P e e i e A M it o | 404,775.15 398,079.61 $6,695.54
G G T OB T G IEE" fomass viors= s T ey gl = hvs o ampms oL ey s 575 s ol b oY 31,083.53 30,376.12 70741
i AT T o 1 e S S S O e e 403,830.77 370,389.20 33,441.57
A e e R 30 1 1o $5,795,036.45 IBISA0Y36: 1 oo $20,372.91
Netilncome- Irame ALl SOUFEER 5o simmiies ot vin seisinons $79,227,255.92 $69,622,665.14 $9,604,590.78
Per cent on par value of Capital Stock and average Surplus. ... 7.90 25 67
DispositTion oF NET INCOME
Semi-annual dividends of $1.00 per share on Preferred Stock of
Union Pacific R.R. Co., payable April 1 and October 1...... $3,981,724.00 $3,981,724.00
Surplus for Common Stock of Union Pacific R.R. Co. ........ $75,245,531.92 $65,640,941.14 $9,604,590.78
Per share on stock outstanding December 31st ................ $16.93 $14.76 $2.17
Quarterly dividends of $1.25 per share payable April 1, July 1,
and October 1, 1955 and 1954, and January 3, 1956 and 1955,
and extra dividend of $3.00 per share payable January 3, 1956,
and $2.00 per share payable January 3, 1955............0... 35,566,560.00 31,120,740.00 4,445,820.00
Transferred to Earned Surplus—Unappropriated ............. $39,678,971.92 $34,520,201.14 $5,158,770.78

* Excludes Federal income taxes, which are included in “Taxes.” Federal taxes on income from oil and gas operations were approximately $8,372,100

in 1955 and $10,719,000 in 1954,

Note: Income for each of the last ten years and average income for the years 1935 to 1939, inclusive, are shown in Table 12 on pages 44 and 45.
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UNION
PACIFIC

NO. 3 — OPERATING REVENUES

TITLE OF ACCOUNT

R L oo nta o iione i) 8 elo s o sl ateiotshoks sl gpasaisholararel oketabnec G e s e e
PasSeNEEr «cevvevecnreroneranatosnsncasssssonstassasens
N S T & B R B P O OO SO0, 00 = OO0
SIEEPINE CAT o v xvoososcnsivascosnssossnasnassotoetassecses
Parlor and chair car
07 P (R R e 1645 R R P = Y ==1 0 T NI YOG D
T e B D ke ool e OS5 o DB 0 Gl T 00
Other passenger-train
M R e e

SILODAREY - eorele ololoinio oo e

Dining and buffet ..........ccoivaen
Hotel and restaurant
Station, train, and boat privileges
T T el LTI s ale & a s Sheasis s siine Hlaemirorh 5ta (n /e s o s o oNslie s Incensyil shslacelors
Storage—freight ........coevveviniiiiiiiriiiiiiiieainaes
Storage—baggage ........ceeeenieriaieiiieiiieiiaanaaens
DEMUITAZE «ocvsovsesasasseonaneussrosassnoasusassrssonse
COMIMUDICALION v s ieoivovacsssssssssacosnsaoessossassosas
(er e M O o e e I SR O g s
Rents of buildings and other property .............covvenes
T ECRITRTIEDTIR | 2l s=ms feiorerots o & e 4sl /o) o larsvtiainie o 4o (oe (oa 5] o o o hnrmsatarase
Joint facility—credit ............
Joint facility—debit .............

......................

Total Operating Revenues ..............coiiennnnes

NO. 4 — OPERATING

TITLE OF ACCOUNT

MAINTENANCE OF WAY AND STRUCTURES

Superintendence .......eceeeeeesereaiasroacacrciisaanes
Roadway maintenance .....
Tunnels and subways ..........
Bridges, trestles, and culverts
A 1 T L S A e P s e DRl

P N el i e S S G TS i s e AR
Other track material ......ocesvoveecrtonsessesesosnacnses
B s s o s oiain wale foisse & a S uIhee ool b s sne dlietoiarsle e Tulelels
Track laying and surfacing ........c.ccovvieinanninnenanens
Fences, snowsheds, and signs .........coomuiaennincns TR
Station and office buildings ......cccoveiiiiiiiiiiiiienine
Roadway buildings .....oooveveriniiieniiniiiiiraininen
R LG e LA LI ITIE T /ol omore o o /s A1 oyt siara “azu=aus1 o\ o n 5 (zonel phars o) o, 3) o) (e o] v wio=e
Fuel stations ........c...0

Shops and enginehouses .
Wharves and docks .......
Communication systems
Signals and interlockers &
Power Plants «.veeveeeraceacnirssisisnaionctnsacssestonece
Power-transmission SYSEEMS ......eecacssenrssencansacaccns
Miscellaneous SITUCTUTES «.oovnseseesseanssssscnsosnaananss
Road property—depreciation .........cocovesrarnconenesaes
Retirements—road
Roadway machines .......couesecnrnoneracnccnncronaseeces
Dismantling retired road property
Small tools and supplies «..oeveeeenensiniiiaiiiiainans
Removing snow, ice, and sand .........c.oieiniiiiiiianan
Public improvements—maintenance
Injuries 10 PETSONS . .enseusvsscassnsoasassonsans

TSI ATICE. aice = aiore locain jsiote. mhoimi's v, » & o) somni SFaliateNallo i wfors e s W
Stationery and Printing .......oeeeeessiiieiiiiiiatiianaaes
Other EXPEMSES «..oeovecssroersassesssasnnseansasssesssse
Right-of-Way €XDENSES ... .encssenscranancnas ssansseseanes
Maintaining joint tracks, yards, and other facilities—debit. . ..
Maintaining joint tracks, yards, and other facilities—credit. ..

.......................................

Total Maintenance of Way and Structures .............
Ratio to Operating Revenues .......ccecvvennencannens

1955 1954 Increase Decrease
$441,533,942.38 $413,155,685.46 $28,378,256.92
30,208,679.57 31,574599.55 ceeesieseniene $1,365,919.98
113,374.38 ISTETHEII " L St 24,600.72
381.78 E i) IO R R SR 96.73
15,739.17 18,984.87 = ........eeen 3,245.70
16,357,649.24 17,159,633.66 SR e ol 801,984.42
5,952,155.37 5,135,177.81 816,977.56
236,799.71 222,537.13 14,262.58
157,826.52 TFTBIEDE ¢ oo mn oate 20,005.44
5,889,589.48 5,413,219.30 476,370.18
4,582,689.64 4,886,654.69 @ ..iieeeeene. 303,965.05
1,459,081.35 1,428,629.57 30,451.78
150,882.27 148,952.73 1,929.54
41295 6,583.60 529.75
11,008.83 101078 ©  alivoepplanss 1.95
17,939.48 1845828 Lo..iescide. 518.80
675,994.48 570,771.07 105,223.41
134,693.49 TIROATRY T L LT 3,334.40
7,584.03 GEEARIOP - S e SRR 1,540.99
485,211.34 484,806.56 404.78
875,634.64 01720002 cesesamniees 41,566.38
594,596.71 462,073.14 132,523.57
106,091.00 291,966.54 @ ciievevseces 185,875.54
$509,362,476.21 $481,786,451.16 $27,576,025.05
EXPENSES
1955 1954 Increase Decrease
$4,094,174.15 $4,101,311.60 ....oieeeen $7,137.45
4,826,505.18 4,454,999.89 $371,505.29
43,984.02 256,525.51 SRl 212,541.49
1,940,529.15 1,789,919.10 150,610.05
3,402,117.73 2,475,669.62 926,448.11
2,754,780.81 3,824,523.13 = ..ceienieees 1,069,742.32
4,465,513.02 4,651,339.18  .......... o 185,826.16
761,443.38 558,723.30 202,720.0
19,427,709.25 18,895,784.74 531,924.51
463,629.63 580,432.58 = ..ccscacecns 116,802.90
2,290,159.31 2,182,106.50 108,052.81
760,757.24 656,859.90 103,897.34
348,417.50 295,645.18 52,7112:32
245,626.08 37848593  ......e0 At 132,859.85
1,828,380.86 1,697,951.17 130,429.69
22,737.26 SEULEST LS. 2,423.99
1,372.235.52 1,447,810.40 AT B sk 75,574.88
2,703,708.55 SSHIOET0 " S 327,399.15
139,919.00 93,589.11 46,329.89
400,523.83 341,515.91 59,007.92
2,538.25 1,511.21 1,027.04
5,292,340.00 4,994,638.04 297,701.96
2,380,648.26 730,546.31 1,650,101.95
657,680.16 609,405.72 48,274.44
423,492.74 359,896.05 63,596.69
1,656,636.17 1,479,199.84 177,436.33
1,500,909.53 628,301.14 872,608.39
609,972.16 500,188.01 109,784.15
433,599.42 319,789.77 113,809.65
202,330.86 225,103.88 P 22,773.02
64,904.43 59,054.34 5,850.09
355,711.45 37,895.00 317,816.45
1,092.04 L 7,035.10
2,660,409.43 2,417,025.43 243,384.00
1,429,603.97 1,488,57431 ...ieeieaens 58,970.34
$67,105,512.40 $62,621,569.22 $4,483,943.18
13.17 13.00 17
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NO. 4 — OPERATING EXPENSES — (Continued)

TITLE OF ACCOUNT

MAINTENANCE OF EQUIPMENT

ST T e o et Lt (RS b g o S e
DRTR A A0 eyt ek o RA e SN o S 4 S e S
O BT AT L ATA TIN5 tors -5 54157 o v S ) 15 o 155 o oot
Shop and power-plant machinery—depreciation ..............
Dismantling retired shop and power-plant machinery.........
S T G AT Ot VEE ST EDAITE (5% s <o) {ansl o FIerers 51610 5m i o ) el
Diesel and gas-turbine locomotives—repairs «.....oovvuvunn..
el pht=irain CaTS==TeDBITEA f:i-io afe o rmle d Sriataters s o disbia s s/ a s
Passenger-train cars—repairs ....cvoeevreennneecnononsannns
Ok I DI ENTEETIRIYE - o ve .50 ale hbia Blslleae s ahare 508 5 &1 S sHefoe
Miscellaneous equipment—repairs ........o.evveeeeenennnns
Dismantling retired equipment .......ccccvvivvninnerennnnnn
Retirements—equipment. '2. i o oo ienians aialé ot ss s e arars.e
Equipment—depreciation .........vovieiiiiiiiiniiaiiainn,
VAU g s v T Py ol o 3 e T SO 5 ]
ITRTUITIER 0 i 4ol el s aceits oL s sy ST e TH s s 1 > S AT
SIREOREry- a0d DLIIEIDE . v vioeiers s 1o s sloksibibrmss aras st ssassre by sTokmis
G EEEF T R e e AT e e i Gl T (R a  al
Joint maintenance of equipment expenses—debit.............
Joint maintenance of equipment expenses—credit ............

Total Maintenance of Equipment .....................
Ratio to Operating Revenues ..............c.0cvvvnnn.

TrAFFIC

P E T RTCTIO GHOONN. o & or i RTer s s o Apoe ey S areeraliar s 1o e i b e
(BTG ATANCIOER | Ay tairde = avs e 5 SN Tallle Bior s 415 Seatits TS
B VETEIRING: W5 Perortiisiorevsioonnbronsys 5ors ov g VPRt o o 9 o s e N O
I e e (T AL 3 B o oI R e ) Bl 0 G 15 s T e S = 5
Industrial and immigration bureaus ........................
TN EE V500 S 6yay a5 s e o et & s AT WURLEY ol 1615508 4476 dravs Sryld
LR O Gy R LT ] S DA TULIT BNt = =2 o AU eers S lsts s o 5.6 (3 o AT LAY
(Bt e qupes et ok A e SRR S St et I R e

0 7 e e 10 Lo L e B SR A B e !
TDR i i e 0 e XS i R B e s S S SR s s
SN EMTLOVERNEEEE S s < e P WO e o 4o e orsfie htsr e
Weighing, inspection, and demurrage bureaus ...............
Station, SuPPLCs TaNAL SEPBISEE| « e sisials s s slsla’s o rorssiatsrs sl oTe e ors
ATk ST er B e MmN Gl EEIS o KT (5 e 57 SRt ewels 3 Sovers (a1 o aparte S0
Yardicotidiitiorsliant-Hrakemnen: <. il i o o roresios ool Slike
Yardiswiteh and Signal' tehders . .. v hivaton s snsien s sshos s
N ATd YT E BB %, oSt o ey SN it atavdle s s 5 A A
N v ol B e e S e o A e e
Wit er anyan AEEATHOHIVER V= e i & S A o s o s e fo aiarote
Lkt cante . 1 or (Yart - LOGOMOLIVEE . = & s st hatellaorsrs serd s o « 0L ololdls
Other supplies for yard locomotives ........cccvveivevennns
Enginehouse expenses—yard ......ccveirenninincinnionneen
N BUD BIEE BT AERTEHELE) (o os) 5 szelofe AT el ls R orss 41816ve o2l el
Operating joint yards and terminals—debit .................
Operating joint yards and terminals—credit .................

* Credit.

1955 1954 Increase Decrease
$3,460,318.61 PRST2MONNO. o0 B R st 6 $112,173.58
1,725,010.17 JI T e e =L 91,767.48
412,275.11 L R S S e e 36,922.87
380,661.58 346,183.01 $34,478.57
1,051.22 1,219.06 ST E AN s 4 167.84
4,387,612.44 00T T 28 ="" 4 it At 4,269,702.84
25,076,226.23 19,398,004.64 5,678,221.59
21,563,724.99 20,096,394.75 1,467,330.24
11,097,079.89 1I5806,088:56 « < - sonkenn e 709,858.67
655,951.31 Sl NS IS aeer 176,360.19
486,322.91 443,348.08 42,974.83
272,162.37 BIBRBRIOIE 5 et e 81,061.24
34,633.20* PHIIEIR =  hah s nnnen 22,615.41
19,333,604.60 17,631,178.61 1,702,425.99
257,308.93 dAeWBERY R e 188,975.76
1,593,066.43 1,491,454.86 101,611.57
78,829.33 78,799.77 29.56
1,095,777.12 31 a1 i R U S ol e B 62,775.60
540,835.38 510,864.16 29,971.22
107,245.27 HGTII0BT . sviiheentia 80,585.10
$92,275,940.15 $88,890,692.96 $3,385,247.19
18.11 RG-St b 34
$2,260,701.78 $2.208. 324520 + ' e aimE $12,622.74
5,886,923.20 5,821,452.21 $65,470.99
3,530,247.83 3,307,715.15 222,532.68
238,534.41 251,161.33 Sipetave Sersgers 12,626.92
226,013.58 199,055.84 26,957.74
6,908.16 TORGHATN -« © haninises 3,361.01
409,311.21 402,032.89 7,278.32
12,614.82 1,553.15 11,061.67
$12,571,254.99 $12,266,564.26 $304,690.73
2.47 255 ¢y essEetene .08
$4,976,479.38 $5:084-28880 11 | L st o ot $57,804.00
1,730,886.44 1,702,413.40 $28,473.04
17,959,148.83 17,478,883.05 480,265.78
376,883.96 BEBBUBIT. © | Lo e e 11,632.21
1,284,463.88 1,178,419.85 106,044.03
6,065,887.63 5,616,342.16 449,545.47
12,869,778.47 11,852,507.02 1,017,271.45
1,334,986.83 1,093,495.14 241,491.69
7,484,576.34 6,945,789.15 538,787.19
1,427,975.10 T:495: 201600 v~ . VRRGENE S5et 67,226.50
32,447.44 SHATGE0 ™ T 21,369.06
91,518.68 ILYGTYS LN s ik 449.25
38,018.39 2553089 . il epesemaifre 6,518.00
1,322,086.17 1,304,332.23 17,753.94
414,284.79 378,360.37 35,924.42
6,955,788.28 7,193,765.26 & oo v g s e s 237,976.98
2,674,124.24 2,581,453.83 92,670.41
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TITLE OF ACCOUNT 1955 1954 Increase Decrease
TranspoRTATION— ( Concluded)
Train eNginemen «...e.veueesonecoossosaasasccsoenaanaacs $20,951,435.57 $20,852,917.91 $98,517.66
i T e e o e g B I R I A SO oo o 29,113,011.02 AR K S R BT ) ol . $2,168,206.39
Water for train 10COMOLIVES « .o vvvvvuneneeiirrranenaaeenes 881,758.28 938,590.49 @ s.ce-icenves 56,832.21
Lubricants for train locomotives .........coeeueeeecanencees 1,492,046.85 1,459,993.61 32,053.24
Other supplies for train locomotives ........coveevneniereens 303,023.27 372.953:390 & s 1 sl scaiuiekenliens 69,830.12
Enginehouse expenses—train ......ooeveerneiiiiaaeaina s 6,769,612.55 7.016,126.02 ....cceeene. 246,513.47
e e (I et B e oAt £ ) IR 1) &' 0 b Ol 0 00 g5 27,632,865.46 27,033,251.88 599,613.58
Train supplies and eXpenses «.....c.oeeeieneraciienieeens 12,601,196.55 13 130,875:260 111 i e sacsie o 529,678.71
Operating sleeping Cars ........eoeevaernereenemnnanuneecs. 853,933.18 1:835:358!808 ¢ g SRR 1,031,425.68
Signal and interlocker operation ...........c.oooiiiiiiieaenn 720,736.80 THBTYBRILAR 8 deiroige snseae 33,216.33
Crossing Protection .......ceeeceresusraseareracannasioases 492,451.26 539,526.47 = .cecvesesoece 47,075.21
Drawbridge operation .......c.iviiiriiraiiiiiaiiiiiaaan 89,852.72 OTE5ETLTEN R el 1,699.06
Communication system Operation ............c....eeeeecaans 1,254,827.23 1,235,153.96 19,673.27
Stationery and Printing .......ceooeuseniriariieiiiiiiaanans 655,599.17 610,215.55 45,383.62
Other €XPENSeS «..cuvvvorenaarasncessnsnansnsesnroannacss 416,983.11 141,335.09* 558,318.20
Operating joint tracks and facilities—debit .......covi0iinn 825,880.42 802,752.89 23,127.53
Operating joint tracks and facilities—Credit «s o s siovsesuas 194,864.62 188,082.24 6,782.38
T T e e e, a0 40 DR Kl T 2 442,635.24 SUTABOTOE vl o manas 65,115.55
Clearing WIECKS «....ueesreernecreosusnnsnocuercosuaennes 350,986.29 276,298.31 74,687.98
Damage to PIOPETLY «.ecuveereesenrrnsnnsanstocansnacnorees 116,400.98 (A i [ B BB S o 0 34,370.40
Damage to livestock on right-of-way ......c.ovveiieaenns 44,480.83 37,587.26 6,893.57
Loss and damage—freight .........c.ooiiiiiiiiiiiianes 4,391,076.89 AR TO0ZU BT 494,713.35
Loss and damage—baggage .......coovenieiiiiiiiieinnt 13,455.87 11,862.22 1,593.65
INJUTies 10 PETSONS +.ueuscsosasnnsresnasarsassresessnsen s 1,573,530.91 BART B0 vl e 1,604,271.79
Total Transportation .......eeeeacersossonsnaseresens $173,484,002.20 $175,993,959.95 .....eaeneen $2,509,957.75
Ratio to Operating Revenues ...........cc.cooeveienns 34.06 aek RS S 247
MisCELLANEOUS OPERATIONS
Dining and buffet service ........oeoeernciniiriiniiaaen. $8,362,180.01 $9,042,68561 = .....ii0eeee $1,580,505.60
Hotels and restaurants .......coceecesssosssesasanaassscsns 1,802,352.32 180878848 .ot ood. 6,436.16
Producing power sold ........iiiiiiiiiii i 11,818.00 7,771.70 $4,046.30
Other miscellaneous Operations .......eeeeosessesnoscaneecns 2,184.70 S P e 5 o 630.72
Operating joint miscellaneous facilities—debit .........c.c00nn 3:125:18 B B R e o 4.34
Total Miscellaneous Operations ........coovvirnnanons $10,181,660.21 $11,765,190.73 .........een $1,583,530.52
Ratio to Operating Revenues ........ocoeeenienneoens 2.00 D 2 P R A4
GENERAL
Salaries and expenses of general officers .......oonviiiinen $1,304,684.15 $1,313.606.22  ...cvieweees $8,922.07
Salaries and expenses of clerks and REECHTIRILS e oo 10161 (osmse sta 8,764,907.79 8,638,314.33 $126,593.46
General office supplies and eXpenses «....eavreorscencnanaane 938,807.85 880,584.58 58,223.27
IEIEROEIISEE 1.\ v.3is salaloeioi el aislafo sioie o s cfFesloia gialel oid o e elelo e sla gl 1,368,384.43 1,254,412.71 113,971.72
S ITBATEE T oo s 10 o etaatiiete oo synk akane S T EE hoTPN oA era o oo 51 - ol o 11,575.05 G SR e o ok 4,336.71
Pensions L adadsanes. e R I N E S S OTE e o0 G 660,247.59 612,573:56 47,674.04
Employes’ group insurance «..........coeeeeseeuansaesantes 438,039.04 376,235.98 61,803.06
Stationery and pPrinting .......eoceoveacnacnerrunaeaeaese 376,355.92 283,768.24 92,587.68
Valuation EXPEMSES «o.oeeeecassossoacossasssnsesonsnnnones 151,269.93 150,129.52 1,140.41
0T e T D S R Eo 0 ol 500 SRR a0 s T 681,115.09 608,301.65 72,813.44
General joint facilities—debit ... ..oooviiieiieiiiiiieeeen 233,562.61 221,250.81 12,311.80
General joint facilities—credit. .....oooeadiniroernunaseeens 20,989.21 PTEOABT e e 13,197.27
T otall CIANETRL oo S o 50 o e AT Sliela s oyl sl s o) $14,907,960.24 $14,320,902.87 $587,057.37
Ratio to Operating Revenues .........cooaennrennnees 2.93 DT ey e s 04
Total Operating Expenses .........coccoeaecenen $370,526,330.19 $365,858,879.99 $4,667,450.20
Ratio to Operating Revenues .........c.ocoecenann 72.74 TASTL L R R O 3.20
* Credit. R S S T
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NO. 5—OPERATING STATISTICS

AvEra e Smii | 68 O O AT OPETATE AT ¥ellis alels arb ol (Sxale 185t a1 e oo 15

Freight Traffic
REvVENUE FREIGHT

Cars of revenue freight loaded on line..............co0vuun..
Cars of revenue freight received from connections............

Total cars of revenue freight handled........................

l'onsof | reyenye ireight GRrEed - 0000 s s ee v s oais s e o a
Ton-miles, revenue freight
Average distance hauled per ton (miles).....................
£l o S T oy WESTRRIENET E C
Average revenue per ton-mile (cents).......................
e p e OV eI E S D ETRL AN BIITC  (eaars = e sialara s oo/ s s e e e

ReveNUE Anp CompPANY FREIGHT

flonstiofinil-freiphtecnriod =« . . SIS ETERE S s
iahimilen FRHCERIEhG % . L o Rt s s s o5 e e o LI Ko
Gross ton-miles (cars and contents) all freight ..............
Average net ton-miles per mile of road per day...............

Passenger Traffic

Revenue passengers carried
Revenue passengers carried one mile
Average journey per passenger (miles)
Average revenue per passenger mile (cents).................
Average revenue per train mile—passengers only..............
Average total revenue per train mile ...........00unuin.....

.....................

Train and Car Statistics
Frercur

....................................

Total

....................................

..............................................

.........................................

e e et A 3
Caboose

........................................
................................................

....................................

Average freight-train speed—miles per hour .................
Average tons per loaded car mile—all freight ................
Average car miles per freight-train mile .....................
Percentage of loaded to total freight-carrying car miles. .......
Average net tons per train mile—all freight..................
Average gross tons per train mile ................000inus.n.
Average gross ton-miles per train hour.......................

PAsSSENGER

Total

Train hours
Locomotive miles
Car miles in passenger trains:
SRR et LTI o Siviebarsia - 5 o S 100 St v S o s
) S DA BN CTIR BT LR BT el sl ot Es s < e 2 e e et e s
Freight-train

...........................

.........................................

...........................................
....................................

Average passenger-train speed—miles per hour .
Average car miles per passenger-train mile .......

Per

1955 1954 Increase Decrease Cent
9,811.81 L L | 4.78 —
938,457 894,999 53051 L e 4.9
848,324 769,196 TORIIB N Rt . 1@
1,786,781 1,664,195 12255868 S, 58 0w 14
56,233,816 52,108,613 AT O b e T A 79
34,861,395,589 32,065,877,317 2,795,518272 .......... 8.7
619.94 615.37 s E N p——— 7
$7.85 BT I 15 ) S $.08 1.0
1.267 1HE27 37 T S .021 1.6
$15.04 $14.48 56N Y SRR T e 3.9
61,127,053 57,267,215 3,809,888} wiadrs nenre 6.7
36,489,654,738  33,767,012,554 2 (2200008 . e 8.1
88,007,512,659 82,827,710,155 5,179,802,504 .......... 6.3
10,187 9,423 0% S v s M 8.1
1,950,646 2 ot 500 T R A 575, 9
1,437,009,123 15459 FABI2ATETT 15 e e ot 22,279,124 13
736.68 AR e 4.74 6
2.102 DL ORI v r moeie 062 29
$2.66 $2.18 $:00 = Saviemile 22.0
$4.02 $3.62 S04 reamon it 11.0
29,091,418 28,244,519 T 3.0
260,525 2851565 . Saveeioesits 3 24840 8.7
29,351,943 28,529,884 il sl ST 29
1,132,130 1,101,193 Rt E T R T 2.8
32,249,090 31,489,846 d{e ol | (NS T 24
1,330,968,577 1,233,273,499 97,695,078 7.9
687,908,839 677,948,108 9,960,731 1.5
28,618,154 27,718,905 899,249 32
7,591630 8979917  ........... 1388287 155
2,055,087,200 1,947,920,429 Lo I 5.5
25.93 25.91 ! A J
27.39 27.35 ) Al
69.40 67.67 gk A 2.6
65.93 64.53 A0 el e v 22
1,254.13 1,195.33 (17 S ——— 4.9
3,025.21 2,932.52 9269 .......... 3.2
77,736 75,216 FGAE 34
11,369,756 BT ADT e v i 3,140,701 21.6
2,978,914 1,772,179 2065785~ SRS 68.1
14,348,670 1612826305, Love-ira s v 1,933,966 11.9
287,608 SABOGY ¢ Ity Ry 44,043 133
14,451,723 16,298,819 ........... 1,847,096 11.3
91,184,006 109 320H98Y S8 . |, Jots 18,636,192  17.0
85,215,480 9281568 . cmans 7,600,148 8.2
1,522,064 LT B et S e 67,831 4.3
177,921,550 20822520 | e vemaas 26,304,171 129
49.89 49.10 Al Pl 1.6
12.40 el 2 oo 14 1.1
126.39 100.57 ZONSE i AT 25.7
17.49 14.70 i o R R A T 19.0
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NO. 6 — CAPITAL STOCK

Amount in Hands of the Public

December 31, 1955 Amount Owned within the System
By By
Union Pacific Oregon Short Line Grand Total
Company Common Preferred R.R. Co. R.R. Co. Total Dec. 31, 1955
Union Paciric RaiLroap Co.
Common Stock (par value $50 per share)......... L A S L B 13000000000 E o COte o At e Ao ot canbh $222,291,000.00
Preferred Stock (par value $50 per share)....... ........... NER00 A TOWO0EN | . s orsiosloiomsih -k ioloraras s heriiee B ST fotoryboduhchizs fote 99,543,100.00
2209 501 00000 ST RIS L T el ol e ol e o e e $321,834,100.00
OrecoN Suorrt LiNe Rairroap Co.
Capital Stock (par value $100 per share) ........ .....ccociiin oviinanns 2100.000:000007 Toasi it o $100,000,000.00  100,000,000.00
OrecoN-WasHINGTON RaiLroap & Navicarion Co.
Capital Stock (par value $100 per share) ....... ....oocieeen ciiiiieiieee ceriiiiiann $50,000,000.00  50,000,000.00  50,000,000.00
Los ANnceLEs & SaLt LAke RaiLroap Co.
Capital Stock (par value $100 per share) ........ c.ocooiiiier ceveninnens 12,500,000.00 12,500,000.00  25,000,000.00  25,000,000.00
THE St. JosepH AND GrRAND Istanp Ramwway Co.
Common Stock (par value $100 per share)....... MHOD0008 St eres = ABI0MOR0 o awal b 4,590,000.00 4,600,000.00
First Preferred Stock (par value $100 per share). ............ 36,610.37 SAGZTRD6E e s eemin 5,462,789.63 5,499,400.00
Second Preferred Stock (par value $100 per share) ............ 9,970.42 O R S e s 3,490,029.58 3,500,000.00
Des Cuutes RamLroap Co.
Capital Stock (par value $100 per share)........ ..icoeiiivee terecnnnenes cenecnrnnnes 100,000.00 100,000.00 100,000.00
a7 A i o Bt 1 & 1 0 PO B OO0 $222,301,000.00 $99,589,680.79 $126,042,819.21 $62,600,000.00 $188,642,819.21 $510,533,500.00

NO. 7—FUNDED DEBT OUTSTANDING IN HANDS OF THE PUBLIC, AND THE INTEREST THEREON

Interest Accrued Charged

Outstanding to Income Account
Increase () or
Company and Character of Date Date Interest Decrease vs. Decrease (— )
Funded Debt of Issue of Maturity Payable Dec. 31, 1955 Dec. 31, 1954 Year 1955  vs. Year 1954

Union Paciric RaiLroan Co.
Refunding Mortgage 2%% Bonds,

il (G IR TR Y e Mar. 1,1946  Mar. 1,1991 Mar. & Sept. §71,865,000.00 $3,361,000.00 $1,858,114.17 —§35,536.87
Thirty Year 2%% Debenture Bonds Feb. 1,1946 Feb. 1,1976 Feb. & Aug. 44,493,000.00  ............ 1,279;173.75.
Equipment Trust, Series F 1%%.. Jan. 1,1941 Jan. 1,1956 January 838,000.00 838,000.00 12,570.00 — 12,570.00
Equipment Trust, Series H 13%4%.. Aug. 1,1944  ......ccoit tiiiiiiinint tiiiiiiaaess cisenaraties ceceseiiaans — 8,289.17
Equipment Purchase Contracts ....  Various Various Monthly 627,341.16 4,361,303.00 47,29741 — 84,281.77
Equipment Purchase Contracts .... 1954 Various Quarterly 11,828,666.65 4,698,666.68 275,073.3¢ - 92,934.13

$129,652,007.81 $13,258,969.68 $3,472,228.67 —§47,743.68

OrecoN-WasHINGTON RAiLRoAD &
Navication Co.

T Refunding Mortgage 3% Bonds,
£ i T N A et P Oct. 1,1944 Oct. 1,1960 Apr. & Oct. $48,791,000.00 $1,094,000.00 $1,483,118.33 —$13,473.75

17, o1 LA S TS S ST o 0 o0 O B e e e S ecd $178,443,007.81 $14,352,969.68 $4,955,347.00 —¥§61,217.43

4 Principal and interest guaranteed by Union Pacific Railroad GOS

Nore A: Union Pacific Railroad Ce. is a guarantor of the principal and interest of $42,152,000 face value of serial bonds, bearing interest rates varying from
1%9% to 3%, issued by Kansas City Terminal Railway Co., maturing 1956-74, such issue imvmg also as guarantors eleven other railroads which are joint tenants
of the union depot and terminal facilities,

Note B: Face value of bonds owned within the System: Owned by:
Description U.P.R.R.Co. O.S.L.R.R.Co.
0. 8. L. R. R. Co. First & Consolidated Mortgage 4% Bonds, due December 1, 1960...... $41,487,000 $3,587,000
O-W. R. R. & N. Co. Refunding Mortgage 3% Bonds, Series B, due October 1, 1960....... 17,444,000 —_
L. A. & S. L. R. R. Co. First Mortgage 4% Fifty-Year Bonds, due July 1, 1961.......... 59,022,000 —
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NO. 8 —STOCKS OWNED, AND DIVIDENDS THEREON CREDITED TO INCOME ACCOUNT
Dividends Credited

Total Shares

Number of Shares Owned

to Income Account

Increase () or

Increase () or

Outstanding Dec. 31, Decrease (—) Decrease (—)
Company Dec. 31, 1955 1955 vs. Dec. 31, 1954 Year 1955 vs. Year 1954
Affiliated Companies
TERMINAL AND TRANSPORTATION
Camas Prairie Railroad Co........o0nvvn.... 1,000 500
Cowlitz, Chehalis & Cascade Railway Co...... 4,250 699.7
Denver Union Terminal Railway Co.......... 300 50
Kansas City Terminal Railway Co............ 22,000 1,833.3
Leavenworth Depot & Railroad Co........... 240 80
Northern Pacific Terminal Co. of Oregon.... 30,000 12,000
Ogden Union Railway and Depot Co......... 3,000 1,500
Bagitich Bt X press NG0 Tal o ol o v o s brsiasin s 240,000 1200000 ... e $2,880,000.00 -+ $480,000.00
B an  Comy s s s e s 731,350 s A e 87,828.00 —  175,656.00
Railway Express Agency, Inc. .............. 1,000 A
St. Joseph Terminal Railroad Co............. 3,000 1,500
St. Joseph Union Depot Co.....ovvvvnnnnnn.. 100 10
Union Pacific Motor Freight Co.............. 50 50
Uaion PECIGIStAZE 0.0 oo ovsiarisees sioimse 30 30
Yakima Valley Transportation Co............ 10,000 10,000
CoaL
VinioniiPaciic/Coal {o. s vs . . te s e et s Do s s 50,000 L0, I 1,100,000.00 -+ 700,000.00
Lanp
Kansas City Industrial Land Co............. 9,000 9,000  ............ 45,000.00 +  45,000.00
Las Vegas Land and Water Co.............. 500 500
Lh oy I e WO T s g S S S e DBt 100 100
WATER
UnionsPatifieyWater:Co. .« sievi =t s i 1,783 LABS R e ke 12,481.00 aF 12,481.00
MISCELLANEOUS
Overland Terminal Warehouse Co........... 1,150 1,150
Southern Wyoming Utilities Co.............. 3,500 3,500
Rl E bR AR Gt s 2 sher s ' e fo o dFlara st o sme o 250 250
Total Dividends—Affiliated Companies... ~  ........ .ecoeeveee .. $4,125,309.00 --$1,061,825.00
Other than Affiliated Companies
Baltimore & Ohio Railroad Co.
o o e s S e S 2AAICTL ° G rnedi e $96,768.00
Chicago & North Western Railway Co,
e L N e S R Lt s —— LAHSENMTE. L e —  $42,365.40
Greyhound Corporation
AT (e A N e A, 'y LAty s S 3,020 —  6,260* 23,183.75 —  20,407.45
Illinois Central Railroad Co.
o i et AT S S RN SR 733,940 --196,5407 2,293,562.50 -+ 950,062.50
e ety W o T LG v e e L —196,540f @ ............ — 589,620.00
New York Central Railroad Co.
L e A 85,682 —  375* 172,114.00 4+ 172,114.00
Pennsylvania Railroad Co,
(B e e N e S PO A NS ST TES2000 0 - asvhanlinihey 172,800.00 -+ 86,400.00
R T R T bt o el Y g 54
Total Dividends—Other than Affiliated Companies........  eeeeveeeee  u. A —— $2,758,428.25 -+ $556,183.65
Grand Total Dividends Credited to Income Account......  vovevevers  vvernvnnins $6,883,737.25 -+-81,618,008.65

*|Sold:

t On January 26, 1955, each share of Illinois Central R.R. Co. preferred stock, of $50 par value,

share of no par value common stock.

owned by Union Pacific, was converted into one
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Interest Credited to

Face Value Owned Income Account

Total Increase () or Increase () or
Outstanding Decrease (—) Decrease (—)
Company Dec. 31, 1955 Dec. 31, 1955 vs. Dec. 31, 1954 Year 1955 vs, Year 1954
Affiliated Companies
NotEs
Kansas City Terminal Railway Co.
Demand Note (non-interest bearing) ..........ccocenevenen. $1,497,160.80 $102,001.18
St. Joseph Terminal Railroad Co.
6% Demand Note ....oveceeneniiorassrstornsrsonaseeanses 350,000.00 LE 00005 =i e ats $10,500.00
ot e A e B TR f o ity o O I 1 10 P A IS TSR BITEO01BS N e o e $10,500.00
Other than Affiliated Companies Maturity
Bonps AND MISCELLANEOUS
Baltimore & Ohio Railroad Co.
Refunding & General Mortgage 5% Bonds, Series G........... .......... ol s erslees e —$3,999,000.00* $55,986.00 —$§143,964.00
Southwestern Division First Mortgage 5% Bonds, Series A..... ............  ..ooooeeenn. — 1,999,000.00+ 8217889 — IR 11
Convertible 416% Income Bonds .........ccovviiiiiiinninnen Feb. 1,2010 ST613 000000 s ik ol 72,585.00
First Mortgage 5% Bonds, Series B ......coviiieiiiiiiiiiiis tiiiiiiiiis eieeeiiiaee — 10,000.00% 41112 — 88.88
First Consolidated Mortgage 4% Bonds, Series B.............. Sept. 1,1980 2,009,000.00 -+ 2,009,000.00 14,290.67 -+ 14,290.67
Chicago & North Western Railway Co.
Second Mortgage Convertible Income 412% Bonds, Series A.... ......ooiiie caveiieninns — 2,152,500.00*
Lehigh Valley Railroad Co.
General Consolidated Mortgage 4% % Bonds, Series B......... ............ s e e SR —  4,650.94
New York Central Railroad Co.
Refunding and Improvement Mortgage 4%% Bonds.......... Oct. 11,2013 3,000,000.00  ......oeeen 135,000.00
Pittsburgh, Youngstown & Ashtabula Railway Co.
First General Mortgage 4%% Gold Bonds, Series D.......... June 1,1977 1,485,000.00 A ae S Shees 66,825.00
Miscellaneous (principally property-sale and other contracts)..... ............ 1,380,707.25 -+ 379,638.53 60,483.40 -+ 21,265.97
TRl Lo L I RT3 e OO P O - P $9,487,707.25 —$5,771,861.47 $487,760.08 —$130,918.29
FUNITED STATES OF AMERICA
Treasury Certificates of Indebtedness 1%, Series C............ Mar, 9 T9550  oRh i e —$15,000,000.00 $33,365.95 — $16,966.70
Treasury Certificates of Indebtedness 1%4%, Series D.......... Ang. THIO55 - SR teiii. o — 16,400,000.00 115,312.50 4 46,125.00
Treasury Certificates of Indebtedness 17%5%, Series A.......... Mar. 22,1956 $5,000,000.00 -+ 5,000,000.00 42,557.08 - 42,557.08
Treasury Certificates of Indebtedness 2%, Series B............ June 22,1956 21,900,000.00 -+ 21,900,000.00 153,807.55 -}- 153,807.55
Treasury 13% Notes, Series A—1956........c.covnvieinnnnnn Mar. 15, 1956 21,000,000.00 -+ 21,000,000.00 106,558.28 - 106,558.28
Treasury 2% Notes, Series B—1956............ccoviuiniiinn Aug. 15,1956 10,000,000.00 - 10,000,000.00 60,446.79 - 60,446.79
Treasury 1%% Notes, Series B—1957.........cc.vvevennnnn May 15,1957 16,000,000.00  .........an 260,000.00 -}- 197,826.08
Treasury 1%% Notes, Series A—1959..........cvviviinninnn, Feb. 15,1959 10,000,000:00° .y seiciss i 187,461.93 -+ 78,264.66
Treasury Bills (91-Day) ....ovvvvniieireeinciiiinnnciinnes MATRBOIOBS Sossi ol — 10,000,000.00 17,361.54 -+ 8,823.08
§ Interest on other Treasury SeCUTIitiES ...........ccoesee evcasssssaas  setaearercns  wedeecenecrs 216,555.45 — 423,631.10
b e e e S SR\ NI R 1 e ) D O e O R Y IO $83,900,000.00 ~+$16,500,000.00 $1,193,427.07 -}-$253,810.72
[y e I 2 R B . e e i T IO (i S S o U 00 $93,664,708.43 -$10,728,138.53 $1,691,687.15 -1-$122,892.43
* Sold.

+ Exchanged October 27, 1955, for Baltimore & Ohio Railroad Co. First Consolidated Mortgage 4%

Bonds, Series B (see page 27).

4 Included in balance sheet as “Temporary Cash Investments,” under “Current Assets.”

§ Interest received in 1955 on Treasury securities acquired during the
Treasury securities disposed of prior to December 31st of that year,

year but disposed of prior to December 31st, compared with interest received in 1954 on
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NO. 10 — EQUIPMENT OWNED

Acquired
Owned Owned
December 31, Purchased Rebuilt or Total December 31,
Locomorives 1954 or Built  Converted Acquired  Retired 1955
Diesel =
G T s B o e e o vt 31w s e oy 597 TEL 26* 26 e 623
SR EI DBT W LU s oo Siliesn sders Sae b et hr s s m s 118 30 T 30 26 122
LT By o S e e B o o PR S 58 58
AT ] i S S T S N - | 5 L5 5 1§ S 234 32 A% B2 s 266
T e RS EEal pi o ASU 1,007 62 2 88 2% 1,069
TR T e i, S SO L T R N L S 25 ess sl ol S 25
Steam
L e 2 = o e A ot o e s D v e B AT e 572 173 399
SR\, PO et e WS S BRTAS . S 33 10 23
BTk oE T D P R R st S A 605 o0 A e 183 422
FreicuT-TRAIN CARS
o e e o s U s g 4,581 368 B 368 156 4,793
31t e L e e gk e, SRR s Sty 23,056 300 it 300 429 22,927
i R T e Tt e 17,7267 6 i — 6 1,024 16,708+
L R N e R R 45 4 41
LB 713 100 st R s A M R e s By (i A o S e (o 2,308 300 o 300 46 2,562
TR A Ik | A T R 3,336 R iy, wr 24 3312
1 e B ot S S 1,054 196 . 196 2 1,248
N T e B S o S T T R T P e R T 748 109 - 109 36 821
ilatal APreip h S Train BaTE s oiste ot e shosla i irenis et 52,854 1,279 o ¥ 1,279 1721 52412
PAsseNGER-TrRAIN CARs
o £ B e el s e A o Lo e P e NS 1 s et 103 LA 3 3 2 104
EMABBRPC! ciorters o iars siels sisioimols o/s 5 e e ol ia12 5o oroms ora s Fore e S0S H55 oo te's 302 S0 5% ey 2 300
ok e e TS S R PN ) = P SR 119 s vl =l 5 5 114
(i o0 o 0 I A R e S e St B e L A S 293 i) AN 5 e 298
GoachCamBERAMIONL = . o orerstole s & aatss o (5 oo iis sersre o Ssere soslo’s 9 : 9
8N L1 0 T NP NS O URO S S-S P 3 3
Sletping IR SIS, s e S et ek 209 9 G0 o 9 e 218
LB b5 57, o A T SN 1S i e e e g i o 103 14 14 117
Club, Lounge, and Observation.............c.covvvnunenen.. i 15 Qo 15 ST 92}
Auxiliary BHEHM EEHETALOL & ceveeneeronrnnsionsesosesonuns 2 s s &% s ot 2
NIOto T G GREBECITID) Wi s s oo = e E v e S S At et 9 g5 Lol . 2 7
I e O = Tl R S Py S e B R el vt o S 9 PRRE ok i 5 4
Total Passenger-Train Cars.........covvvvnnnennn. 1,238 43 3 46 16 1,268
Work EquipMENT
R o s S R A A3 W Y P TR A 4 . ol 19 . e 19
T T g e e e o A A i T e e £ 5 o AT 9 9
L S S e AT T Ao T SRRl LAt § F Rt 2 187 R 111 111 34 264
RO I e e, S v, o B S S A e e S B, T 75 1,575 doug, 313 313 242 1,646
Gl S ot A e e sl e 206 1 155 156 19 343
VIIBERIMETTE Gl R bl S0 A et it M s e e e il AR 5 s 601 1 61 62 64 599
Lota]l Worll Eqipment TOE ««oroseios s s oo 2,597 2 640 642 359 2,880

* Converted from passenger units.
T Includes cars owned jointly with Utah Ry.: 1,425 as of December 31, 1954, and 1,263 as of December 31, 1955,
f Includes 4 club-dormitory cars owned jointly with Chicago & North Western Ry. Co. (These cars were sold in January, 1956.)
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NO. 11 —FREIGHT TRAFFIC BY COMMODITIES

TONS GROSS FREIGHT REVENUE
Per Cent Per Cent Per Cent Per Cent
Commodity 1955 of Total 1954 of Total 1955 of Total 1954 of Total
Probucts OF AGRICULTURE
AT T s YR Ry, (ol i AR R 3,424,309 6.09 3,637,521 6.98 $19,564.,352 431 $22,205,631 522
T kiR e e rar T e s Bl s s waa s 546,658 97 737,243 1.42 3,127,306 .69 4,114,397 97
Other grain and grain products. ..... 1,575,611 2.80 1,674,148 3.21 7,100,555 1.56 7,666,781 1.80
G oL T . 8 BSOS 2,411,608 4.29 2,740,033 5.26 1,659,687 37 2,072,816 49
Potatoes, other than sweet.......... 1,151,643 2.05 1,147,435 2.20 15,902,494 3.01 16,387,664 3.85
Fresh fruits and vegetables......... 1,983,121 31653 1,959,326 3.76 28,972,245 6.39 28,892,424 6.79
Other products of agriculture....... 765,291 1.36 859,670 1.65 7,850,235 173 8,796,482 2.07
R S e S S e 11,858,241 21.09 12,755,376 24,48 $84,176,874 18.56 $90,136,195 21519
AnimaLs AND ProbucTs
BT et o I T e R R oy 838,139 1.49 899,316 1.73 $12,647,475 2599, $13,179,117 3.10
Meats and other edible packing house
ETOIEEST oo icte T A N s o o Lepare e 210,686 37 213,807 41 4,398,696 917 4,589,116 1.08
Other animals and products......... 207,368 S 200,102 .38 3,345,154 74 3,265,153 a7
1o | R 3 s o N VYT 1,256,193 223 1:313:225 2.52 $20,391,325 4.50 $21,033,386 4.95
Probucrs oF MINES
Bituminons :col Lais s fefe e oo e 4,807,861 455 4,024,293 L2 $15,819,629 3.49 $13,560,510 3.19
AT GO B V0 ol ke o) el ST e 1T 4,483,267 7.97 3,620,840 6.95 10,299,352 227 8,569,821 201
Other ores and concentrates. ........ 1,290,511 2.30 1,138,626 2.19 5,767,942 1527 5,564,606 1.31
Gravel, sand, and stone............. 2,717,968 4.83 2,638,289 5.06 5,369,142 1.18 5,102,121 1.20
VT e Ty e e e e R FRE S 1,595,013 2.84 1,402,870 2.69 AR .56 3,049,175 T2
Oilier products: of Ioiness =00 2Rk 2,237,898 3.98 1,982,688 3.81 9,798,256 2.16 8,958,772 2.10
Iz oT N S g U Iy 17,132,518 30.47 14,807,606 28.42 $49,591,883 10.93 $44,805,005 10.53
Propucts oF Forests
Lumber, shingles, and lath.......... 6,503,673 11.56 6,159,398 11.82 $61,851,482 13.64 $58,928,588 13.86
Veneer, plywood, and built-up wood. . 801,776 143 615,015 1.18 7,342,038 1.62 5,740,074 1.35
Other products of forests........... 1,016,811 1.81 952,127 1.83 3,052,118 67 2,615,561 61
AN S e e ek 8322260 1480  7,726540 1483  $72,245638 1593  $67.284,223 1582
MANUFACTURES AND MISCELLANEOUS
[Retrplenim produCtess b= ceue i oo 1,567,441 2.79 1,484,409 2.85 $8,482,866 1.87 $9,025,147 Dl2
Iron and steel, including scrap...... 2,209,015 393 1,903,693 3.65 21,802,737 481 18,809,236 4.42
Other metals and alloys............ 913,218 1.62 678,353 1.30 9,430,198 2,08 8,353,946 1.97
Chemicals and products............ 1,290,607 2.29 1,040,995 2.00 14,439,412 3.18 11,917,545 2.80
Machinery:amd PATtE: ... .o - cans0 00 396,569 =7 340,617 .65 11,432,085 2.52 9,991,810 2.35
Automobiles, other vehicles, and parts 837,335 1.49 596,845 1.14 32,474,620 7.16 21,274,314 5.00
Cement, brick, lime, and plaster. .. .. 1,655,260 2.94 1,532,968 2.94 5,786,918 1.28 5,028,081 1.18
Baperand: Productsti iz o o ol 966,960 172 855,868 1.64 11,641,605 257 10,176,664 2.39
Ammunition and explosives......... 160,799 29 263,522 5l 3,958,704 .87 8,198,093 1.93
Canned and other foods and beverages 2,407,235 4.28 2,370,830 4.55 27,146,123 5.99 26,871,265 6.32
Other manufactures and miscellaneous 4,420,626 7.86 3,692,190 7.09 50,002,356 11.02 44,212,039 10.40
A3 ) [ e g i e o e 16,825,065 29.92 14,760,290 28.32 $196,597,624 43.35 $173,858,140 40.88
Forwarder Traffic ..........ccvvueen. 584,562 1.04 532,393 1.02 $20,476,938 4.51 $19,547,846 4.60
Total Carload Freight........ 55,978,839 99.55 51,895,430 99.59 $443,480,282 97.78 $416,664,795 97.97
All less than carload freight.......... 254,977 45 213,183 41 10,049,679 229 8,624,554 2.03
Total All Commodities. ..... 56,233,816 100.00 52,108,613 100.00 $453,529,961 100.00 $425,289,349 100.00

Note: Total gross freight revenue shown above exceeds freight revenue reported in Table 3 for 1955 and 1954 by $11,996,019 and $12,133,664,
respectively. These differences represent principally absorbed switching and drayage charges, adjustments of prior settlements with foreign lines,
and other allowances, deducted from revenue but not classified by commodities.
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NO. 12—SUMMARY OF INCOME AND SELECTED STATISTICS FOR LAST

Transportation Operations 1955 1954 1953
OPERATING REVENUES
et e o oL et A O L e e o Sl S $441,533,942 $413,155,686 $453,790,011
IhEEETaeT L S R TR S e e s TR e 30,208,680 31,574,599 36,264,163
U b LS 3T i e e OB S RC S e ey el G o e W 22,309,804 22,294 812 23,258,165
(B T st e S A e 8 LU IO Fe R TR ey B G (PRI ral it o7 ek S Toxte o 15,310,050 14,761,354 16,711,961
TG DEY AT TEVENIEE: (s S s it oot e st T T e o e b $509,362,476 $481,786,451 $530,024,300
OpERATING EXPENSES
VHanten AN eRol pW Ay et LG HIYERY Sulilbisre s e o s G orle ST R IR e, oot ) o o $67,105,513 $62,621,569 $72,090,672
T e T o o 1Y R o L U T o Ay 92,275,940 88,890,693 100,178,643
R e -1 P I e e R 12,571,255 12,266,564 11,742,583
B S TR T T v AR S B e o e el F RIS R T (T M S 173,484,002 175,993,960 189,579,208
M el ARG e R AT 0TS S FEem o o L e 10,181,660 11,765,191 12,696,228
G BN o el TSR g AR B e G it e O L Rt T T s 2 14,907,960 14,320,903 14,140,031
Ot O DE AT QP ENRER! 7ot (Tanrasrone s s ot e e i e, vl L A e S $370,526,330 $365,858,880 $400,427,365
Taxes
e T i OB o o A et e e e WL o ol R O $18,700,000 $17,300,000 $17,200,000
e e | TG YT e v e e e st e e O o - i 5o o RO o el o e L 40,300,000 33,500,000 47,018,000
AT NGEheT Wt aile ik o s oo abdts s avas soammn s R TR e 13,517,848 12,886,778 13,418,443
ARG e s L et e et Bl ! SIS o SO 2y P g aniy ol (R e L BT $72,517.848 $63,686,778 $77,636,443
Equipment and joint facility rents—net charge ............cvuveieninnenrernennneennnnnns $22,578,806 $22,679,243 $23,100,566
Net income from transportation OPErationS .. ............ceonessosesnssssesssessnonsssnss $43,739,492 $29,561,550 $28,859,926

Income from Investments and Other Sources

B am v AT i AR O T T AT1 0TI ——TIR T ks ) R i s/el o sakorsl 2oh oot I e 1ot 2t era e U b s 28,075,475 33,743,135 34,318,992
e I O R s P S s e B S N SR s T S S A (PP AR lvagiat gty 13,207,325 12,133,390 13,003,414

ST (T B ko (ORI o g e Rt io o -l Jra e E R Bl o Sl IR $85,022,292 $75,438,075 $76,182,332

Fixed and Other Charges

T e D L EA LT[ TS b (2] e A G 0 IR e e e e o e $4,955,347 $5,016,564 $4,998.646
(DAt Gl o e Sy = SR A o e iy S e . I Pl s M 1 SR 839,689 798,846 753,473

el 0 Tl o VBT DB Be i ot J e RSP R P R 1 T 3 = SN 51 S SR $79,227,256 $69,622.665 $70,430,213
Released from “Reserve against possible refunds on U. S. Government shipments” .........  .eveevevnes vronrrnin, 535,127
e T A L e 1 e e O A $79,227,256 $69,622,665 $70,965,340
Dividends on Preferred Stock of Union Pacific Railroad €o. «vvvvrerrrrneereannnnnnnss 3,981,724 3,981,724 3,981,724
Surplus for Common Stock of Union Pacific Railroad Co. . ...ovvrerrrennenenrnrnnnnnns. $75,245,532 $65,640,941 $66,983,616
D) 2w ot (BT 00) 1 e ) ke § S S AR S R ol L . L SR 35,566,560 31,120,740 26,674,920
Transferred to Earned Surplus—Unappropriated «.......ovvvnvuverrneneneresnsnenanns $39,678,972 $34,520,201 $40,308,696

Statistics

Ton-miles of revenue freight carried (thousands) ............virininrerenesnsnnnninins 34,861,396 32,065,877 34,132,866
ANCLHga FeYaNUBHer FOR-NIATE: (BETHS) | oo e Riatene st  me v arussaral tal o sl soonel oudecs o 6l ohiro oot b ot 1.267 1.288 1.329
AVALHE ORI RIOTIEC INATH B0 DBT FOTE (TELIBE) s s s ssssals 155 o ord morsiot o Sisle e oo olopiime o s b e s 4 e e 619.94 615.37 611.10
Average freight-train speed—miles per hour ...........ooiuiiineireninrnenennnnns TR AT 25.93 25.91 24.53
Vo) T v e i T U ey R0 1) e TV By s R MR o e P o T IR 1,254.13 1,195.33 1,188.31
Ay TR e T DNE s LOTATN | A B LT M O UL oo lontyorsmsteraoi 1 oL 4o et oS o i e T e ey o 71,136 75,216 68,046
Revenue passengers carried one mile (thousands) ...........viiveneeevnenrerenennnennns 1,437,009 1,459,288 1,562,489
Average revenue per passenger-mile (CENIS) ......uuunssenernsssnsneeeresnsnsneeasnns 2.102 2.164 2.321
ANEEA PEl ) GUINEYADET DASSENEET (IMILER )| wtrarmrors tress o o7s s 0 5 T 6o o214 STERTER sls BT o0 2 5 o 736.68 741.42 734.10
Average passenger-train speed—miles per hOUr .. ..ouvvurnntineniinesnnennennnsnnnennsns 49.89 49.10 47.42
AN Era g el D SRR AN EE TTALIAIIIIE: 2o S Bttt oos o atesrob s o e o s o s A\ Tlato e s omd B o Bl s 126.39 100.57 103.70
A e T B I DTN E DL Oy 0 s o e e e i RN ot 49,744 49,823 55,934
B Al T AL 10 s ok Dot oV Tt ¥3¥ar o S s 0 455 e e e TS S R o L = A A o R $235,446,579 $231,035,018 $251,324,408
Wages and other employe benefits charged to operating expenses, per share of common stock? $51.17 $50.11 $53.98
Other operating expenses, per share of common stockT ....vvivrerernrneereiireesnenenns 3217 32.18 36.09

* Excludes Federal income taxes, which are included in “Taxes” under ‘“T" ransportation Operations.”
1 Figures for years prior to 1949 are adjusted to basis of shares outstanding after stock split effective July 1, 1948,
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TEN YEARS AND AVERAGE FOR YEARS 1935 TO 1939, INCLUSIVE
Average
1952 1951 1950 1949 1948 1947 1946 1935-1939
$438,729,321 $428,511,620 $389,289,637 $332,654,719 $359,724,653 $330,468,521 $263,825,663 $124,092,982
39,604,044 39,463,456 33,159,662 32,400,923 42,369,215 46,412,314 64,767,863 15,556,061
24,957,408 20,415,746 27,743,365 18,183,283 18,237,212 15,897,210 14,348,886 6,960,811
16,930,553 16,806,938 15,090,852 15,584,157 17,252,052 17,275,660 18,453,122 6,199,851
$520,221,326 $505,197,760 $465,283,516 $398,823,082 $437,583,132 $410,053,705 $361,395,534. $152,809,705
$73,697,182 $65,749,039 $59,107,661 $63,410,805 $60,680,926 $53,128,675 $46,576,730 $17,105,004
93,610,503 91,851,520 81,527,612 73,694,809 73,232,763 69,571,254 69,667,705 28,121,606
10,836,441 10,513,721 9,562,158 9,118,500 9,333,132 8,486,056 7,880,228 4,214,224
185,125,446 181,810,856 155,294,638 148,980,346 154,397,879 146,741,604 140,262,539 50,705,231
12,853,023 12,880,820 11,264,049 11,858,599 13,112,488 13,130,294 13,633,024 3,232,708
13,717,459 12,664,663 10,895,494 11217127 11,012,844 9,786,250 9,222,169 5,573,035
$389,840,054 $375,470,619 $327,651,612 $318,280,186 $321,770,032 $300,844,133 $287,242,395 $108,951,808
$16,600,000 $17,452,920 $16,312,888 $16,187,349 $14,971,732 $13,885,835 $12,480,000 $9,291,726
50,350,000 47,255,406 49,027,389 15,843,910 34,840,293 30,449,590 12,269,366 1,714,299
13,008,000 12,406,466 11,201,474 10,697,965 10,186,458 14,096,195 10,654,282 2,581,710
$79,958,000 $77,114,792 $76,541,751 $42,729,224 $59,998,483 $58,431,620 $35,403,648 $13,587,735
$17,662,152 $16,961,060 $16,631,021 $15,969,571 $13,701,156 $13,858,853 $11,598,803 $8,740,040
$32,761,120 $35,651,289 $44,459,132 $21,844,101 $42,113,461 $36,919,099 $27,150,688 $21,530,122
33,608,842 31,483,424 23,902,998 27,140,327 26,540,409 16,957,218 6,621,631 1,905,319%
8,218,892 8,324,772 8,031,732 7,473,941 5,661,570 8,916,184 8,979,423 10,839,433
$74,588,854 $75,459,485 $76,393,862 $56,458,369 $74,315,440 $62,792,501 $42,751,742 $34,274,874
$5,175,091 $5,368,575 $5,565,280 $5,766,478 $5,946,176 $7,487,771 $11,384,595 $14,372,043
686,537 1,225,558 1,067,032 1,102,164 1,079,671 857,234 935,544 672,797
$68,727,226 $68,865,352 $69,761,550 $49,589,727 $67,289,593 $54,447,496 $30,431,603 $19,230,034
938,258 6,894 226,982 104,811 164,731 1,547,973 3,780,135 —
$69,665,484 $68,872,246 $69,988,532 $49,694,538 $67,454,324 $55,995,469 $34,211,738 $19,230,034
3,981,724 3,981,724 3,981,724 3,981,724 3,981,724 3,981,724 3,981,724 3,981,724
$65,683,760 $64,890,522 $66,006,808 $45,712,814 $63,472,600 $52,013,745 $30,230,014 $15,248,310
26,674,920 26,674,920 26,674,920 22,229,100 26,674,920 22,229,100 13,337,460 13,337,460
$39,008,840 $38,215,602 $39,331,888 $23,483,714 $36,797,680 $29,784,645 $16,892,554 $1,910,850
33,723,962 34,350,333 30,255,786 25,918,651 29,167,846 31,738,921 27,474,365 12,238,964
1.301 1.247 1.287 1.283 1.233 1.041 960 1.014
609.27 600.60 587.95 550.50 559.23 562.54 572.35 471.44
23.22 22.05 22.05 21.61 21.20 19.99 19.99 20.93
1,215.93 1,263.39 1,181.69 1,127.20 1,187.14 1,122.40 1,023.55 686.98
64,194 62,613 62,290 59,062 58,085 51,064 47,884 40,412
1,679,295 1,682,086 1,426,402 1,431,214 1,774,950 2,116,425 3,653,843 927,249
2.358 2.346 2.325 2.264 2.387 2193 1.773 1.678
744.83 713.26 651.14 616.97 676.31 705.52 748.23 472,01
47.20 46.56 46.10 44.69 44.69 43.10 40.61 39,688
109.68 107.17 92.41 92.38 109.10 129.07 184.07 64.15
54,881 55,092 52,100 48,046 49,804 AR 53,130 33,545
$247,331,696 $232,961,063 $201,003,662 $190,217,928 $186,498,781 $177,256,838 $174,282,030 $62,922,005
$53.23 $49.89 $42.98 $42.30 $40.03 $38.42 $38.00 $13.60
34.46 34.56 30.72 29.29 32.35 29.25 26.61 1091

1 Oil and gas operations started in 1937,

§ Average 1936-1939.
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NO. 13—BALANCE SHEETS AND INCOME AND SURPLUS ACCOUNTS OF

(3) Union (4) Union (5) Yakima  (6) Southern
(1) Union Pacific Pacific Valley Wyoming
Pacific (2) Utah Stage Motor Transpor- Utilities
Coal Co. Parks Co. Co. Freight Co. tation Co. Co.
BALANCE SHEET DECEMBER 31, 1955
AsseTs
ErOpeTTy s Iveste e e, e N $23,160,546.65 $4,240,393.07 — $53,670.52 $1,306,321.96 $3,166,535.83
Donations and grants (credit) .................. B —_ = — 7,289.08 —_
B N A A e e e P e s e 8 - - — — — — =
(0 e e T 1 R S S S g 164,592.00 — — —- 114,179.24 1,883.33
On deposit with Union Pacific R. R. Co. ... 10,795,791.10 — $1,648.20 48,708.97 — -
On deposit with other stockholder ......... - — _ = wE ==
Accounts receivable ..............0iiiiininnn. 119,953.92 18,881.51 10,247.08 67,467.29 8,112.66 107,053.46
VEStert It and S PliERUAE 5s o1 ae oo AR B s 588,231.39 183,853.26 — - 31,475.38 69,170.06
Other current assets ....... i) v 570 RO RO 561555 1,479.47 — — — — 969.97
Iz demyaill GRS SACT e S S e b by St 124.46 1,000.00 - — — -
Tnadiusted X debiia S e e oo e soia trorers s sheas ore 152.28 311.06 165.90 1,019.74 403.70 231.41
T R e reme Sl | e N I e $34,830,871.27 $4,444,438.90 $12,061.18  $170,866.52 $1,453,203.86 $3,345,844.06
LiaBILITIES
Gapital stock| JEREENEE . Co v RGN A $5,000,000.00 $25,000.00 $3,000.00 $5,000.00  $500,000.00  $350,000.00
T e B ceaia oy 5ruthie < Sfeyens cosrese itoe o5 — — —_ — — —_
Due to Union Pacific R. R. Co. ......covnen.... — 894,648.96 — — 273,688.02 207,370.33
HE SHN T SR S e 7 OSSR SI 1 (OF Som N 601,833.27 52,138.42 — 6,493.52 4,013.50 108,724.56
Rl B armran Bl AT LER Mot s iors ro o ST~ 427,938.35 53,611.00 7,843.50 62,908.92 48,283.39 69,986.88
Deterred aabIITETEslIS | 00 S oo amioriat e e ire o — - — — — 89,023.80
L 6 kTS T a7 ST U ey IR s £ D e B s 29,640.00 6,611.17 - - - —
Lotalilialilities bnta s Sl Sl ar $6,059,411.62  $1,032,009.55 $10,843.50 $74,402.44  §825,984.91  $825,105.57
Reserve for depreciation, depletion, insurance, etc. 15,376,250.40 3,412,429.35 - 52,251.00 345,881.98  1,683,460.12
SUEPLUS, @8 A0 DelawWipan . os « oo bri SRR o6 13,395,209.25 —_ 1,217.68 44,213.08 281,336.97 837,278.37
1142 N e e PRl A $34,830,871.27  $4,444,438.90 $12,061.18  $170,866.52 $1,453,203.86 $3,345,844.06
INCOME ACCOUNT, YEAR ENDED
DECEMBER 31, 1955
IREYBINEE 65 5 o1 BN I sl b b S8 s B s $6,867,545.40 $1,489,338.71 — $779,740.95  $465,534.55 $1,009,690.47
BrEpenses antl TeBEa s vn « o oo st B Tose e s o 4,520,808.05  1,280,466.02 — 737,160.14 382,642.59 785,825.90
N B S O 15,5 5y o ¢ 3 o hleth e edtateie gt $2,346,737.35  $208,872.69 — $42,580.81 $82,801.96  $223,864.57
Royalties from oil and gas leases .............. — — = — —_ —
BT THEOTUBRN S 0% e ojalslos s o s ore s dlaie mimld o s o 3,296.92 -- — = — 610.11
ElGtAller s RN R S o R O $2,350,034.27 $208,872.69 — $42,580.81 $82,891.96 $224,474.68
Interest on dunded d8bt. ..o ov v cin il e o — —_ — — — —
Fedenal INGOmE tAXEE « .. vvuesscansans ssossass 535,499.27 49,279.50 — 6,493.52 — 97,134.24
(B T [T e D P R PR PPy oo TSR 297,846.82 74,978.65 — 20,935.76 44,610.59 44,956.07
(R e LT e 1T i e 0 S R T 1 S 13.34 — — 833.33 144.72 2,559.55
Balance transferred to surplus ................. $1,516,674.84 $84,614.54 e $14,318.20 $38,136.65 $79,824.82
SURPLUS
Surphis, Devembent Sl A958: . il ais bnihhiie calee s $12,987,133.39 — $1,217.68 $29,894.88 $243,200.32 $757,401.22
LG NN - e et S S s S 8,598.98% $84,614.54* — —_ — 5233
Income balance, as shown above ............... 1,516,674.84 84,614.54 —_— 14,318.20 38,136.65 79,824.82
o T B T e $14,495,209.25 — $1,217.68 $44,213.08  $281,336.97  $837,278.37
Eosscdrtdendess. oo s a5 s aa e IS s st 1,100,000.00 - - — —- —
SHrplus; deeamBer 31, T055 < v alakiearesier s op $13,395,209.25 — $1,217.68 $44,213.08  $281,336.97  $837,278.37

(1) Owns and operates coal mines in Wyoming to supply U.P.R.R.Co. and affiliated companies. (2) Owns and operates hotels and other tourist facilities
(including motor coaches) in National Parks in Utah and Arizona, and at Cedar City, Utah, Its profits or deficits are absorbed By U.P.R.R.Co. (3)
Operates motor coaches between East Los Angeles and other Southern California points, for accommodation of rail passengers. (4) Provides highway
motor truck service supplementary to rail freight service of U.P.R.R.Co. in various States. (5) Owns and operates electric railway for freight service (con-
necting with U.P.R.R.Co. at Yakima, Washington) and local transit motor buses for passenger service in Yakima and vicinity. (6) Furnishes electric
energy and water to consumers in various Wyoming towns on line of U.P.R.R.Co.

* Debit,
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WHOLLY OWNED AFFILIATED COMPANIES AND PACIFIC FRUIT EXPRESS CO.

(8) Las (10) Kansas  (11) Overland  (12) Pacific
(7) Union Vegas Land City Indus- Terminal Fruit
Pacific and (9) Union trial Land Warehouse Express
Water Co. Water Co. Land Co. Co. Co. Co.
BALANCE SHEET DECEMBER 31, 1955
ASSETS
Property investment ............eoesceveneses $1,213,577.91 $2,327,338.46 §2,575,982.06  $546,926.44 $1,208,673.00 $210,338,903.73
Donations and grants (credit) ............... — — — — - -
Other InVeStMents ........cceveveoresnansons — 1,900.00 - 1,000.00 — -
s RN hanks i il b tuor o orbixs < lerae et a - - —— — 9,496.49 1,079,052.28
On deposit with Union Pacific R. R. Co. .. 162,791.56 112,582.62 — 726,574.99 = 2 7,251,298.69
On deposit with other stockholder ........ — - — - — 7,251,298.69
ACBONTES TACOTVADLG 2: - 1. o < oin e o lal e e atekare) taa 10,621.61 10,644.51 2,894.66 12,239.44 45,232.28 10,093,502.76
Material and supplies .......covvviiiniinnnns 8,185.95 - — — - 2,411,306.65
O thery BAYEEnt, AREETS: s iima's o o6 eiepie <k ke Biaxed 53 - - — —- 29,130.75
) AT TR - EREER wars o oroimne) sismen el s ohelells 1ol ke le=sEhLel — 226,524.07 — 306,868.05 — 4,594.56
Unadiusted/ dEBIs o5 Sow samabeeiesb e - -— — 38.00 23,791.94 1,659,053.35
Totaly < rcakias ) gl Rt B s ke o Vo almerits $1,395,177.56 $2,678,989.66 $2,578,876.72 $1,593,646.92 $1,287,193.71 $240,118,141.46
LiABILITIES
BT TEIREEOBKC. o iixsrsioxorslel oae ey e sfe 3l ssemsre s Lo ansiors $178,300.00 $50,000.00 $10,000.00  $900,000.00  $115,000.00  $24,000,000.00
TEHTERCH SABHE . <2 5 uiotes syereimiers Sraisha oroess (o6 s aliad ixs — — — - — 33,127,326.82
Praeitoilinion Pacific- RSB Co. 1. i 0000 — — 2,051,417.98 — 80,593.86 —_
B e o L e e oy S 16,097.73 171,421.13 33,538.35 15,016.91 26,390.37 6,912,972.40
@ther- current: Nabilities, o .o e o oo anp s 4,077.19 1,305.84 38,627.14 20,201.81 61,410.80 18,328,517.04
Defemed SIatAhYIes. « dociowsiione s oovis 0 i s - - — — — 112,724.74
Il hadjuster S CEEUTIE S o eiorsmaintoim ofso et o IoH oo 8% 1ahe, - 117,982.01 — 26,364.65 — 141,636.57
RO AL TR EITERN . o s aoische ote Bl il eieae oo $198,474.92  $340,708.98 §2,133,583.47  $961,583.37  $283,395.03  $82,623,177.57
Reserve for depreciation, depletion, insurance, etc. 995,047.45 524,670.03 151,364.33 12,626.53 645,425.55  116,604,442.84
SUEpINELas s o EIW oo s 7 sk e ke 201,655.19  1,813,610.65 293,928.92 619,437.02 358,373.13 40,890,521.05
EDOBRN oL oo AR A B 2o et $1,395,177.56 $2,678,989.66 $2,578,876.72 $1,593,646.92 $1,287,193.71 $240,118,141.46
INCOME ACCOUNT, YEAR ENDED
DECEMBER 31, 1955
eV B E Rt M B o iere b e @hbawincse )5 JsED oy el ols $119,604.33  $467,403.50 $100,465.95 $121,117.48  $600,550.87  $85,089,349.65
Bxpenses BRAITERET «or oo aals s e andsi nas 74,420.63 44,355.36 37,472.18 45,096,54 508,620.20 55,301,156.45
IS L o Pt T ) AT e - - 71 M1 g $45,183.70  $423,048.14 $62,993.77  $76,020.94 $91,930.67  $29,788,193.20
Royalties from oil and gas leases ............. — 127,161.41 - — = =
AN NGOG b o are s St ys fole Al ferins 5o s Xabes SiohonsTs 480.00 —_ — — 17551 1,851.94
B PRl et o it 1o s ) S ls s o e R $45,663.70  $550,209.55 $62,993.77  $76,020.94 $92,106,18  $29,790,045.14
Interest on funded debt .....cocvvvvunnine, - —- — - —- 905,193.48
KERCTalINCOMETIRRES) e oo bioe 02 5 2L s e 9,272.75 154,456.27 13,083.34 17,761.53 12,216.33 7,905,648.39
O T LSRR o < e = 0§ 61015 o 515 S STREI BT ShyEE 38 v & 16,858.48 43,502.16 24,197.52 6,836.41 60,038.94 3,927,705.64
ST T TR IR 58 o o FaePete (5 5 & oyt oh e s carns - — 43.01 240.00 — 7,448,276.90
Balance transferred to surplus ............... $19,532.47  $352,251.12 $25,669.90  $51,183.00 $19,850.91 $9,603,220.73
SURPLUS
Surplus, December 31,1954 ................., $196,418.40 $1,460,759.12 $269,453.32 $611,580.95  $338,848.79  $37,500,643.89
A EEEHERIEIT oo S BRI .« cre bkl e e sl 15 1,814.68% 600.41 1,194.30% 1,673.07 326.57* 26,656.43
Income balance, as shown above ............. 19,532.47 352,251.12 25,669.90 51,183.00 19,850.91 9,603,220.73
it P e A e BT L e e R $214,136.19 $1,813,610.65 $293,928.92 $664,437.02  $358,373.13  $47,130,521.05
IseEsatIvdaTIds Latnts s e st 12,481.00 — — 45,000,00 e 6,240,000.00
Surplus, December 31,1955 . ..c.uescows cone $201,655.19 $1,813,610.65 $293,928.92 $619,437.02  $358,373.13  $40,890,521.05
(7) Owns and operates water facilities in Wyoming to supply U.P.R.R.Co. and others. (8) Holds real estate for sale or lease in Nevada and
California. (9) Holds real estate for sale or lease in Nebraska, Wyoming, Kansas, Colorado, Idaho and Utah. (10)

Kansas City, Kansas, (11) O

heat and cold for perishable freight on lines of U,P.R.R.Co. and S.P.Co., each of which owns 509 of capital stock.

Holds real estate for sale or lease at
wns and operates public warchouse at Los Angeles, California. (12) Furnishes refrigerator cars and provides protection against
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NO. 14 —TRACK MILEAGE

Miles Miles of Miles of

of Additional Yard Tracks

Road Main Track and Sidings
Whollykawmed SEma s AT e A o S I R e R 9,100.19 1,326.84 4,103.71
Owned jointly with other companies ....................... S 90.88 2.00 181.74
Total owned ......... e e e 5 M e T S T S 9,191.07 1,328.84 4,285.45

Owned but not operated . ....... SO e € B g Sl ot Sy 60.31 2.30 44.82
Total owned and operated .............. o P P 9,130.76 1,326.54 4,240.63

Operated but not owned:

Trackage rights granted by other companies........ ST 672.45 261.68 485.64
Operated under lease or contract ... .. ATy A SRR S g 1.30 St 4.87
Total operated at close of year ....................... 9,804.51 1,588.22 4,731.14

Total operated at beginning of year ................... 9,812.66 1,588.22 4,698.94

Increase (4-) or decrease (—) during year............ — 8.15* e T & -+ 32.20%
Average mileage operated during year ...............vi..... 9,811.81 1,588.22 4,708.57
Mileage maintained at close of year . ..... o vy AT NS 8,994.19 1,325.33 4,092.31
Average mileage maintained during year .................0..... 9,019.43 1,325.35 4,070.85

* Principally abandonment of Winton Branch in Wyoming, é)ortion of Wallace Branch in Idaho, and Tono Branch in Washington; partially offset
by acquisition of trackage rights between Manito, Washington, and Plummer, Idaho, for use in lieu of abandoned portion of Wallace Branch.
y

T Chiefly tracks in mew yard at East Spokane, Washington, additional tracks in yard at Council Bluffs, Towa, and additional passing tracks at
various locations between Granger, Wyoming, and ﬁocatello, Idafxo, in connection with installation of centralized traffic control between those points,

NO. 15— TRACK MILEAGE OPERATED —BY STATES

Miles of Additional Miles of Yard Tracks
Miles of Road Main Track and Sidings

Per cent Per cent Per cent

State Mileage of total Mileage of total Mileage of total
(BT vy TS S 380.95 3.88 121.02 1.62 520.89 11.01
GOIBTREG mra. A Swa s enys o 642.75 6.56 13.82 .87 313.11 6.62
TaEgee e . e o s 1,992.04 20.32 107.64 6.78 729.20 15.41
(e g0 o e SRSy 225 .02 2.25 14 83.16 1.76
KB ap e i e il 10 1,151.07 11.74 68.82 4.33 466,91 9.87
VAT oy bty o R T Y 2.16 .02 1.54 .10 22.12 47
MORVERRINY = sl BhE 143.16 1.46 1.35 .09 47.92 1.01
N R e o 1,332.38 13.59 466.84 29.39 609.14 12.88
I b e S S 366.85 L e i 129.54 2,74
(Bl iy e R 1,143.91 11.67 31.33 1.97 435.45 9.20
L T S 814.50 8.31 104.97 6.61 423.11 8.94
ARSIV s Ll = s 5y 1,022.95 10.43 147.71 9.30 428.55 9.06
WG s <1 s oo iolejsivars 809.54 8.26 520.93 32.80 522.04 11.03

Tl S RS 9,804.51 100,00 1,588.22 100.00 4,731.14 100.00
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