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THE YEAR AT A GLANCE 

1966 1965 1964 

Railway operating revenues ............. $589,137,651 $549,190,146 $529,079,193 

Railway operating expenses ............. $425,002,281 $403,683,282 $395,191,886 

Operating ratio ........................ 72.14% 73.51% 74.69% 
Taxes (other than Federal income taxes) .. $ 43,040,129 $ 40,683,305 $ 39,736,341 

Federal income taxes ................... $ 24,100,000 $ 25,700,000 $ 23,300,000 

Net income from transportation operations $ 86,256,448 $ 66,943,982 $ 53,468,218 

Net income from oil and gas operations 
(before Federal income taxes) ........ $ 13,648,672 $ 15,485,148 $ 18,524,209 

Income available for fixed charges ........ $115,467,991 $ 97,234,884 $ 89,177,527 

Fixed charges .......................... 5,676,369 3,479,518 3,713,884 

Net income under I.C.C. accounting rules .. $109,791,622 $ 93,755,366 $ 85,463,643 

Deferred tax adjustment ................ 20,700,000 16,680,000 14,831,711 

Net income under generally accepted 
accounting principles ................. $ 89,091,622 $ 77,075,366 $ 70,631,932 

Net income (after preferred dividends) per 
share of common stock, under: 
I.C.C. accounting rules ................ $4.76 $4.03 $3.64 
Generally accepted accounting principles $3.84 $3.29 $2.98 

Dividends paid per share of common stock . $2.00 $1.80 $1.80 
Preferred and common stockholders on 

December 31 ......................... 102,837 100,736 98,761 

Shares of capital stock outstanding on 
December 31: 
Preferred •••••• 0 •••• 0 ••• 0 0 •• 0 • • 0 •••• 7,500,000 7,830,310 9,265,610 
Common ..... .. ........ . ............ 22,429,235 22,429,235 22,429,235 

Capital expenditures for transportation 
property •••••••••••••••••••••• 0 ••••• $207,928,842 $121,323,408 $107,876,141 

Depreciation accruals on transportation 
property •••••• 0 •••••••••••••• •••• • •• $ 50,805,521 $ 45,941,784 $ 42,937,777 

Working capital-December 31 .......... $161,528,600 $143,938,975 $193,402,348 
Funded debt-December 31 ............. $206,856,760 $119,4 73,135 $124,311,434 

Ton-miles of revenue freight (thousands) . 41,766,472 38,832,832 36,921,477 
Average revenue per ton-mile (cents) .... 1.250 1.241 1.251 

Average number of employes .. . ......... 32,935 33,045 33,891 
Total wages paid ....................... $248,079,767 $243,453,468 $234,137,646 
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TO OUR STOCKHOLDERS: 
The year 1966 was another successful one for Union 
Pacific. Net income rose to a record high level primarily 

as the result of a sharp rise in earnings from transporta

tion operations. 
Because of such favorable earnings, an extra dividend 

was paid to common stockholders, bringing the total 

common dividend for the year to $2.00-an all-time high 

- representing about 52 % of net income (under gen
erally accepted accounting principles ) after preferred 
dividend requirements . 

The Transportation Division handled the greatest 
volume of freight traffic in the Company's history and 
revenues increased substantially over 1965. Notwith

standing the record volume of freight business, the 
further increases in wage rates and fringe benefits, and 

an expanded track renewal program, operating expenses 
were successfully held to a relatively modest increase. 
This was accomplished through the savings derived 

from our continuing streamlining of operating methods 

and the economies inherent in our extensive program 
of equipment acquisitions and other property improve
ments during recent years . 

Net income for 1966, as allocated to Divisions, com

pared with 1965, is shown below: 

Increase 
Net Income 1966 1965 or Decrease 

Transportat i on Divi si on $ 95,370,005 $79 ,601 ,031 + $15,768 ,974 
Natural Resources Divisi on . 11,480 ,129 11 ,747,732 267 ,603 

Land Div ision . (371 ,863) (74,944) + (296 ,919) 

Non-Divisional 3,313,351 2,481 ,547 + 831 ,804 

Total (I.C.C. basis) . $109,791 ,622 $93,755,366 + $16,036 ,256 

Defer red Tax Adjustment .. .. (20,700 ,000) (16,680 ,000) + (4,020 ,000) 

Net Income under 
generally accepted 
accounti ng pri nciples $ 89 ,091 ,622 $77,075 ,366 + $12,016 ,256 

Modernization of our locomotive and freight-car fleet 
continued at an accelerated pace in 1966, as more fully 
discussed on page 16. Capital expenditures for equip

ment and other transportation property amounted to 

$207.9 million, substantially exceeding the previous 
record level for such outlays established in 1965. Of 
these expenditures, $23 million was used to acquire 

equipment for lease to Rock Island to assist in meeting 
its current service requirements . In addition to provid
ing an attractive return on Union Pacific investment, 
this lease arrangement constitutes an important step 

toward the improvement of Rock Island properties con
templated under the proposed merger of the two lines. 

Capital expenditures by the Land Division also in

creased substantially for the acquisition of industrial 



sites as an essential part of the over-all program of 
actively promoting industrial expansion on the Union 
Pacific. 

In view of the very large outlay for new equipment 
and other property improvements in 1966, the Company 
found it necessary to obtain outside financing for a 
portion of such expenditures, to conserve working 
capital. Accordingly, arrangements were made to cover 
the cost of approximately $125 million of new equip
ment under equipment purchase obligations with vary
ing terms and rates of interest. Additional financing is 
planned for 1967. 

Public hearings began May 4, 1966, on the Union 
Pacific-Rock Island joint application to the Interstate 
Commerce Commission to merge the two companies, 
and other related applications. A substantial volume of 
evidence was submitted by Union Pacific and Rock 
Island witnesses to show that unification of the two rail
roads is not only a matter of urgent competitive neces
sity for both companies, but is also in the best interests 
of the general public. Testimony was also presented by 
witnesses for the other applicants and various inter
vening parties. The hearings are still in progress and 
are expected to continue for some time. 

Effective January 1, 1967, several important changes 
occurred in the Company's management. Robert A. 
Lovett retired as Chairman of the Executive Committee 
and was succeeded by Frank E. Barnett, previously Vice 
President and General Counsel. Reginald M. Sutton was 
elected to the newly created position of Vice President
Finance, and Covington Hardee was elected General 
Counsel to succeed Mr. Barnett. Further comments on 
these changes may be found on the following page. 

At the meeting of the Board of Directors held on 
March 30, 1967, Vernon F. Taylor, Jr., of Denver, Colo
rado, was elected a Director of the Company. 

The Board of Directors acknowledges, with sincere 
appreciation, the invaluable contributions of our loyal 
and dedicated officers and employes to the successful 
achievements of the Company in 1966. 

Chairman of the Boa?·d of Di?·ectm·s 

Chairman of the E xecutive Committee 

President 
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EXECUTIVE CHANGES 

Robert A. Lovett 

Robert A. Lovett, who retired at the close of 1966 as Chairman of the Executive Commit

tee, had held that position since 1953. He had also been a Director continuously from 

1926 except when serving the government during periods of national crisis. He was 

Special Assistant to the Secretary of War from December 1940 to April 1941, and there

after was Assistant Secretary of War for Air until December 1945. Later he served as 

Under Secretary of State from July 1947 to January 1949, and was again called back to 

Washington to serve as Deputy Secretary of Defense, 1950-51, and as Secretary of 

Defense, 1951-53. 
Under Mr. Lovett's leadership, the Company achieved the greatest growth and highest 

income levels in its history. His brilliant mind and unerring judgment, coupled with his 

wide experience in the fields of railroading and finance, have been of incalculable benefit to the Union Pacific. 

We are indeed fortunate that Mr. Lovett will continue to give us the advantage of his seasoned judgment and 

wise counsel, since he has consented to act as a consultant on major policy matters and will remain a Director 

and member of the Executive Committee. 

M 1·. Sutton President Bailey 

Frank E. Barnett, a Director and previously Vice Presi

dent and General Counsel, was elected Chairman of the 

Executive Committee to succeed Mr. Lovett. In 1942, 

Mr. Barnett joined the law firm of Clark, Carr & Ellis, 

which has long been counsel for the Union Pacific, and 

in 1951 became part of the Union Pacific organization, 

as General Counsel of the Company. He was elected a 

Director in 1953 and became a Vice President in 1955. 

Among his many activities as General Counsel, Mr. 

Barnett has been one of the chief figures in the Com

pany's undertaking to bring about the Union Pacific

Rock Island merger. In his new position as Chairman of 

the Executive Committee, Mr. Barnett's extensive re

sponsibilities include general supervision and authority 

over the three divisions of the Company-Transporta

tion, Natural Resources and Land. 

Reginald M. Sutton, a Director and previously Vice 

President and Controller, was elected, effective January 

Mr. Barnett Mr. Hardee 

1, 1967, to the newly created position of Vice President 

-Finance, and to the Executive Committee which was 

increased from five members to seven. Since 1915, when 

he began his ca-reer with the Union Pacific in Omaha, 

Mr. Sutton steadily advanced through increasingly re

sponsible accounting and financial positions, and in 1960 

was brought to New York as Vice President and Con

troller. In his new post, Mr. Sutton, while continuing 

as Controller, will direct the financial affairs and in

vestments of the Company. 

Covington Hardee, who had been Assistant General 

Counsel since 1954, was elected General Counsel to suc

ceed Mr. Barnett. Between 1947 and 1950, Mr. Hardee 

was associated with the Boston law firm of Ropes & 

Gray, and from 1950 to 1954 was a professor at Harvard 

Law School. He has been a partner in Clark, Carr & 

Ellis since 1957. As General Counsel, Mr. Hardee is 

chief legal adviser to the Company. 



INCOME FROM TRANSPORTATION OPERATIONS 

Increase or 
Decrease vs. 1965 

1966 Amount Per cent 

Railway operating revenues .. $589,137,651 + $39,947,505 7.3 
Railway operating expenses ... 425,002,281 + 21,318,999 5.3 

Revenues over expe nses .... $164,135,370 + $18,628,506 12.8 

Taxes (other than Federal income 
taxes) .................... $ 43,040,129 + $ 2,356,824 5.8 

Equipment rents (debit) . 9,046,809 - 1,614,382 15.1 
Joi nt facility rents (debit) . 1,691,984 + 173,598 11.4 

Tota I deductions . $ 53,778,922 + $ 916,040 1.7 

Net before Federal income taxes .. $110,356,448 +$17,712,466 19 .1 
Federal income taxes 24,100,000 - 1,600,000 6.2 

Net income from Transportation 
$ 86,256,448 + $19,312,466 28.8 Operations 

RECORD OPERATING REVENUES 

Freight revenue passed the half billion dollar mark in 
1966, rising to an all-time high of $522 million, an in
crease of $39.9 million or 8.3 per cent over 1965. 

The substantial increase in freight traffic was attrib
utable to generally greater movement of a wide variety 
of commodities, principally as a result of the continued 
nation-wide expansion of industrial production and con
sumer demand and increased agricultural yields in 
Union Pacific territory. Revenue from trailer-on-flat
car traffic rose substantially in 1966, reflecting in part 
the success of the "Plan I" arrangement inaugurated 
late in 1965, whereby trailers of highway common car
riers are handled on railroad flat cars throughout the 
territory served by the Company. On the other hand, 
small packaged freight shipments recorded a further 
decline because of the Company's virtual abandonment 
of its unprofitable less-than-carload service in the latter 
half of 1965, as explained in last year's report. How
ever, this action had the beneficial effect of increasing 
the number of box cars available for use in handling 
carload shipments. 

Average revenue per ton-mile of approximately 1.25 
cents in 1966, while slightly higher than last year, was 
8 per cent less than in 1960, following the last general 
rate increase in October 1960. This decrease in average 
revenue per ton-mile reflects, in part, selective rate 
reductions introduced by the Company from time to 
time to meet competition from other modes of trans
portation and to provide shippers with incentives for 
heavier loading of freight cars. It should be noted, 
however, that the over-all decline in freight rates dur
ing this 6-year period has been accompanied by sharply 
rising wage rates and fringe benefits, together with 
generally higher price levels, and the railroads' costs 
in these areas will be still further escalated in 1967. 

Year in Review 

OPERATIN G REVEN UES 

1966 

Increase 
or Decrease 

vs. 1965 

Amount 
Freight ··················· $522,036,385 + $39,944,644 
Passenger 22,970,600 647,480 
Mall .. ················· ·· ··· 23,225,206 445,787 
Express 
Switching 
Other ..... 

Total ..... 

600 

3,734,494 224,821 
8,455,057 + 609,026 
8,715,909 + 711,923 

$589,137,651 +$39,947,505 

Operating Revenues 
1962-1 966 (m illions of dollars ) 

589.1 

Per 
cent 

8.3 
2.7 
1.9 
5.7 
7.8 
8.9 

7.3 

550 549.2_ -

529.1 

519.1 

512.1 

500 

0 I I I I I 
1962 1963 1964 1965 1966 
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OPERATING EXPENSES 

1966 

Maintenance: 
Way & Structures . $ 72,208,394 

Equipment ·· ······ ................... 103,062,990 

Total $175,271,384 

Traffic . 14,954,191 

Transportation 203 ,608,051 
Misc. operations . 6,463,931 

General 
Total 

425 

375 

325 

0 

.................................. 24 ,704,724 
$425,002,281 

Operating Expenses 
1962-1966 (millions of dollars) 

__________ ____:42S.q_ 

403.7 

395.2 

--,3"'7o'"'.z,..-...,372.t - r-- f-- -

1-- - - t--

I I I I I 
1962 1963 1964 1965 1966 

Increase 
or Decrease 

vs. 1965 

Amount 

+ $ 7,952,488 
+ 7,242,305 
+$15,194,793 

84,362 
+ 5,993,164 
+ 118,018 
+ 97,386 
+$21,318,999 

Per 
cent 

12.4 
7.6 
9.5 

.6 
3.0 
1.9 

.4 
5.3 

OPERATING EXPENSES 

The increase in operating expenses was held to 5.3 per 

cent, despite the record freight traffic handled, further 

increases in wage rates and employes' fringe benefits, 

an expanded track renewal program, and a sharp rise 

in the amount of depreciation charges. In addition to 

increased wage rates for nonoperating employes effec

tive January 1, 1966, as provided for under nation-wide 

3-year agreements with employe organizations in 

1964 and early 1965, labor costs rose as a result of an 

increase of 5% in rates for operating unions effective 

August 12, 1966, and expanded vacation benefits, which 

are discussed in greater detail on page 15. 

The more extensive track renewal program, togethe:r: 

with greater charges for retirements of nondepreciable 

property, due chiefly to abandonment of the Grass Val

ley Branch, was a major factor in increasing main

tenance of way and structures expenses. The substan

tial acquistion of new locomotives and freight cars in 

1966 caused an increase of $4.8 million in equipment de

preciation charges which represented the major portion 

of the rise in maintenance of equipment expenses. 

Additional savings were realized during 1966 from 

reductions in unneeded firemen on road freight and yard 

diesels, and there was a decrease of 6.8 per cent in 

total miles run by passenger, mail and express trains, 

but the successful control of operating expenses was 

primarily achieved through savings resulting from con

tinuing streamlining of operating methods and the 

significant economies inherent in the extensive program 

of property improvements during recent years . The 

benefits derived by the Company in these areas are 

exemplified by the fact that the ratio of transportation 

expenses to total operating revenues, a generally ac

cepted indicator of operating efficiency, dropped from 

36.0 per cent in 1965 to 34.6 per cent in 1966. 

The quantities of rails, ties and ballast applied in 

main track renewals during the year, compared with 

1965, are tabulated below: 

Increase Per 
1966 1965 or Decrease cent 

New rails (track miles) . 297.92 206.69 + 91.23 44.1 

Second-hand rails (track miles) . 69.16 42.94 + 26.22 61.1 

Total rails (track miles) ...... 367.08 249.63 + 117.45 41.0 

Ties (number) 468,360 626,262 - 157,902 25.2 

Ballast (cubic yards) ............... 816,728 651,988 + 164,740 25.3 

A breakdown of operating expenses by primary ac

counts, compared with the previous year, is shown in 

Table 4 on pages 31 through 34. 



RAILWAY TAX ACCRUALS 

The decrease in Federal income taxes of 6.2 per cent 
was due chiefly to increases in the investment tax credit 
and in the excess of depreciation deductible for tax pur
poses over depreciation recorded in the accounts under 
I.C.C. regulations, because of the much greater expendi
tures for capital improvements. 

As mentioned in the brief annual report issued on 
March 3, 1967, legislation enacted late in 1966 provided 
for suspension of the investment tax credit for property 
acquired between October 10, 1966 and December 31, 
1967, except for orders placed prior to the effective date 
of the suspension. However, on March 9, 1967, the Pres
ident of the United States recommended to the Congress 
that the investment tax credit be restored. Union Pacific 
had approximately $118 million of equipment and other 
property on order prior to October 10, 1966, for delivery 
in 1967, which was unaffected by suspension of the in
vestment credit. Our capital improvement program is 
being re-evaluated to determine whether other desirable 
projects should be undertaken in 1967, on the basis of a 
restoration of the tax credit. 

The increase of 17.5 per cent in Federal retirement 
tax resulted principally from an increase in the taxable 
wage base from $450 to $550 monthly, effective January 
1, 1966, and a higher average tax rate due to Medicare 
coverage in 1966. (The tax rate, imposed on railroads 
and employes alike, was further increased in 1967 to 
8.65 % compared with 7.95 % in 1966.) Effective Novem
ber 1, 1966, a special tax of 2¢ per compensated man
hour was assessed against the railroads to support a 
5-year supplemental pension program for employes 
retiring after June 30, 1966, with 25 or more years of 
service, who have attained age 65. 

EQUIPMENT RENTS DECLINE 

The decline of 15.1 per cent in the net charge for equip
ment rents resulted chiefly from an increase in net per 
diem rental received for interchange of freight cars 
with other railroads, due partially to our large acquisi
tions of new freight cars, and increased rentals received 
for additional mechanical refrigerator cars and other 
equipment under lease. These factors were partially 
offset by increased mileage payments to Pacific Fruit 
Express Co. and other refrigerator-car owners due to 
a greater volume of perishable commodities handled by 
the Company, together with an increase in the mile
age rate for such cars in 1966, and increased rentals 
paid for highway trailers because of the continued 
growth of our piggyback traffic. 

RAILWAY TAX ACCRUALS 
Increase 

or Decrease 
vs . 1965 

Per 
Amount cent 

Federal income .............. ...... .. ..... ..... .. 

1966 

$24,100,000 
16,515,196 

5,835,866 
32,819 

-$1,600,000 6.2 
Federal retirement .. + 2,459,848 17.5 
Federal unemployment insurance . 658,146 10.1 
Other Federal ............ .. 

Total Federal 
State and county 

Grand total 

25 

20 

15 

10 

5 

0 

$46,483,881 
20 ,656,248 

$67 ,140,129 

+ 4,304 15.1 

+ $ 206,006 .4 
+ 550,818 2.7 

-"- $ 756,824 1.1 

Equipment Rents (Net Debit) 
1962·1966 (millionsofdollars) 

20.2 
19.3 

16.0 

- r-- r---

10.7 

r--- 1---
9.0 

1--- - r--- 1--

....._ ....__ 
1962 1963 1964 1965 1966 

9 



Interest Income 
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INCOME FROM INVESTMENTS AND OTHER SOURCES 

Increase or 
Decrease vs. 1965 

1966 Amount Per cent 
Net income from oi I and gas 

operations $13,648,672 - $1,836,476 11.9 

Royalties under oil, gas and 
other mineral leases . 1,165,554 + 132,246 12.8 

Dividend income (Table 15) 3,600,006 - 1,008,769 21.9 

Interest on bonds and notes 
owned (Table 16) . 8,028,093 + 870,256 12.2 

Other interest income . 944,184 + 52,104 5.8 

Rent income from transportation 
property . 1,315,015 + 173,949 15.2 

Miscellaneous income . 1,132,767 - 1,167,782 50.8 

Profits and losses-net 
(property sales, etc .) ···················· 2,136,750 + 1,201,678 128.5 

Total income from Investments 
and Other Sources .... $31,971,041 - $1,582,794 4.7 

The decline in income from oil and gas operations and 
the increase in income from mineral royalties are ex
plained in the "Natural Resources Division" section 
of the report, beginning on page 19. 

The decrease in Dividend income was principally due 
to a reduction in dividends received from three affiliated 
companies, partially offset by increased dividends from 
Illinois Central Industries, Inc. 

The increase in Interest on bonds and notes owned 
was chiefly attributable to a higher average yield on 
funds invested in temporary cash investments. 

The decrease in Miscellaneous income resulted pri
marily from a reduction in compensation received from 
Pacific Fruit Express Co. for services rendered and 
privileges granted and increased expenditures by the 
Natural Resources Division in connection with its ex
panded program of exploration. 

The increase in income from capital transactions, 
shown by the larger credit in Profits and losses-net, 
was principally due to gain realized on sale of land to 
the City of Long Beach, Calif., in connection with con
struction of a bridge in the area. 

INCREASE IN FUNDED DEBT 

Outstanding funded debt rose sharply during 1966, with 
an increase of $87,383,625 at the close of the year com
pared with December 31, 1965. The increase represents 
the liability incurred during the year under equipment 
purchase agreements, less the amount of maturing 
equipment obligations and face value of Company bonds 
reacquired at current market prices in anticipation of 
sinking fund requirements. The issuance of additional 
equipment obligations in 1966 was necessary to con
serve working capital while providing for continuing 
heavy requirements for new equipment and other prop-



erty improvements. For the same reasons, some addi
tional financing is planned for 1967. 

The aggregate commitment under the new equipment 
purchase agreements approximated $125 million. The 
liability incurred thereunder for equipment delivered 
and paid for in 1966 amounted to $97 million, covering 
113 diesel locomotive units, 4,064 freight cars and 6 
work equipment units (including 40 diesel locomotive 
units, 367 freight cars and 6 work equipment units 
acquired for lease to Rock Island). Each of the agree
ments contains a provision for prepayment of the out
standing balance at the option of the Company, except 
for the agreement covering equipment leased to Rock 
Island. Further details of the agreements may be found 
in Table 14 on page 42. 

Additionally, at the close of the year, $18.8 million 
was included in "Other Liabilities", representing the 
portion of the cost of equipment delivered in December 
1966 but not includible in funded debt until January 
1967 under the purchase agreements. 

WORKING CAPITAL UP 

The Company's working capital on December 31, 1966, 
was $161,528,600, and current assets were 2.39 times 
the amount of current liabilities. The increase in work
ing capital compared with the close of 1965 was 
$17,589,625, which is analyzed below: 

WORKING CAPITAL ON DECEMBER 31, 1965 ... 

ADDITIONS: 
Net income (excluding net profits from capital 

transactions) ............ ............ .. .... .. 
Current income tax reductions applicable to fu

ture years under generally accepted account-
ing principles . .. .. .............. .. .. . 

Non-cash charges to income for depreciation, 
retirements , and casualty and insurance re-
serves ................... . 

Proceeds from equipment purchase agreements . 

Portion of freight revenue on transcontinental 
traffic , withheld from income for contingent 
payment to certain Midwestern lines, less ap-
plicable income taxes .............................. .. .. 

Proceeds from sales of land and other property .. 

Securities of affiliated companies redeemed in 
excess of those acquired .................... .. 

Miscellaneous-net .. . 

Total ............................................ .. 

DEDUCTIONS: 
Dividends declared in 1966 on Union Pacific 

Railroad Company preferred and common 
stocks ....................................................... .. .. .. .. .. 

Expenditures for improvements to transportation 
property (excluding equipment delivered in 
1966 but paid for in January 1967, and certain 
non-cash charges to road property account) . 

Cost of retir ing funded debt and preferred stock 

Cost of land purchased for industrial sites, im
provements to such property, and capital ex
penditures for oil and gas fa cilities and other 
mineral development .............. .. .. .. 

Total ...... .. ........ .. ........ .. .. .. .. .. .. .. 
NET INCREASE IN WORKING CAPITAL .. 

WORKING CAPITAL ON DECEMBER 31, 1966 . 

$ 86,954,872 

20,700,000 

57,737,075 

96,970,709 

919,900 
2,436,240 

6,951 ,552 
4,163,370 

$276,833,718 

$ 47,910,752 

185,050,904 

12,244,412 

14,038,025 
$259,244,093 

$143,938,975 

$ 17,589,625 
$161,528,600 

Current assets . 
Current liabilities 
Working capital 
Ratio of current assets to 

current liabilities 

Dec. 31 , 
1966 

$278,020,189 
116,491,589 

$161,528,600 

2.39 

Increase vs. 
Dec. 31, 1965 

$23,430,193 
5,840,568 

$17,589,625 

.09 

11 



12 

105 

100 

Number of Stockholders 
at Close of Year 
1962-1966 (thousands) 

102.1 

99.1 98.8 

102.8 

100.7 

95 ---r---r--

90 - - - - r-- 1--

85 ----f--r--

0 
I I I I I 
1962 1963 1964 1965 1966 

RETA INED INCOME 

Retained income amounted to $1.22 billion at the close 

of 1966. This represents the portion of income and 

profits accumulated by the Company during the 70 years 

since its incorporation that has been retained in the 

business and used for property improvements and other 

purposes, to maintain earning capacity and provide for 

growth. The increase of $64.3 million in 1966 is ex

plained below: 

Net income for the year ............. ...... .. ...... . .. 

Tax reductions applicable to future years under generally ac

cepted accounting principles, but credited to current income 

under accounting rules prescribed by I.C.C . . 

Released from reserve, representing portion of freight revenue 

received on transcontinental traffic in 1963, 1964 and 1965, 

withheld from income for contingent payment to certain Mid

western railroads, plus contingent liability for interest accrued 

thereon, less applicable Federal income taxes (see page 26) . 

Total credits .. .... 

Less: 

Dividends declared on U.P.R.R. Co. and St.J.&G.I.Ry. Co. preferred 

$ 89,091,622 

20,700,000 

2,381,100 

$112,172,722 

and common stocks ................... .. ... .... .. .............. .. . 47,912,942 

Net increase in Retained Income . $ 64,259,780 

CAPITAL STOCK AND OUR STOCKHOLDERS 

Outstanding capital stock of Union Pacific Railroad 

Company on December 31, 1966, consisted of 22,429,235 

shares of common stock, unchanged from the close of 

1965, and 7,500,000 shares of preferred stock, a decrease 

of 330,310 shares during the year. The decrease in out

standing preferred stock represents the number of 

shares purchased by the Company on the open market 

in 1966 in connection with its reacquisition program 

which began in 1964. During the last three years, the 

total number of preferred shares outstanding has been 

reduced by almost 25 per cent. The over-all program 

has resulted in an annual saving in preferred dividends 

of $981,724 and since such dividends are not deductible 

from taxable income, the full amount thereof serves to 

increase common share earnings. 
The number of stockholders of record at the close of 

1966 was 102,837, an increase of 2,101 compared with 

the previous year. 

DIVIDENDS ON COMMON STOCK 

Dividends paid on common stock rose in 1966 to an all

time high of $2.00 per share. On August 25, 1966, the 

Board of Directors declared an extra dividend of 20 

cents per share, payable in conjunction with the regular 

quarterly dividend of 45 cents on October 1, 1966. 



- Union Pacific 

- Rock Island to be Acquired 
and Retained by Union Pacific 

Ill lUI Rock Island to be Acquired and Sold to Southern Pacific 

ROCK ISLAND MERGER 

Public hearings began in Chicago on May 4, 1966, to 
consider each of the following proposals for which ap
plications had previously been made to the Interstate 
Commerce Commission: (1) merger of Union Pacific 
and Rock Island, jointly proposed by the two railroads, 
(2) acquisition by Southern Pacific of the southern por
tion of Rock Island properties from Union Pacific follow
ing the latter's merger with Rock Island, (3) control of 
Rock Island by North Western, and (4) purchase by 
Santa Fe of certain southern lines of Rock Island, 
contingent on I.C.C. approval of North Western's con
trol application. 

Union Pacific and Rock Island witnesses concluded 
their testimony on August 30, 1966, after having sub
mitted a substantial volume of evidence to show the 
urgent competitive necessity for unification of the two 
railroads. The testimony also strongly emphasized the 
benefits to be derived by shippers and the general public 
as a result of the single-line service that would be pro
vided by the merged railroad between the Pacific Coast 
and traffic gateways such as Chicago, Peoria and St. 
Louis. Such service is indeed essential to both railroads 
if they are to remain adequately competitive with the 
single-line railroads currently operating between the 
West Coast and eastern gateways and with others 
projected under pending unification proposals. Signi
ficantly improved freight service to the public would 
result from the single-line operations of a merged Union 
Pacific-Rock Island through more frequent, faster and 
more dependable freight schedules. Moreover, the pub
lic interest would be served through the broadening of 
competition among rail carriers and other modes of 
transportation operating between the West and East, 
which would inevitably result from the addition of 

another strong rail system in the field. 
The hearings reconvened later to consider Southern 

Pacific testimony on behalf of its proposal, which is sup
ported by Union Pacific, for acquisition of the southern 
portion of the Rock Island by purchase from the merged 
company, and witnesses submitted extensive evidence 
to show how such an arrangement would add still an
other valuable competitive element in the West-East 
transportation picture. 

Late in the year, the North Western submitted evi
dence in support of its application for control of the 
Rock Island, followed early in 1967 by testimony of 
Santa Fe witnesses on behalf of its proposal to purchase 
certain southern lines of the Rock Island. The hearings 
are still in progress and testimony of shippers and other 
interested parties will be heard at various locations. 

WESTERN MERGERS PROPOSED BY OTHERS 

Proposed Mergers of North Western with Milwaukee 
and with Great Western. 

Joint application by North Western and Milwaukee 
for approval of their proposed 20,900-mile merger was 
filed with the Interstate Commerce Commission on 
June 6, 1966. Union Pacific, Rock Island and Southern 
Pacific petitioned the I.C.C. to consolidate hearings on 
this proposal with those covering the proposed Union 
Pacific-Rock Island merger, and although the petition 
has not been formally denied, separate hearings opened 
on February 6, 1967. Union Pacific has intervened to 
protect its interests as they may appear. 

There has been no significant development in connec
tion with the proposed merger of North Western and 
Great Western since March 3, 1966, when an I.C.C. 
Examiner recommended its authorization. 

Proposed Merger of "Northern Lines" (N.P. Ry., G.N. 
Ry., G.B. & Q.R.R. andS.P. & S. Ry.). 

On April 27, 1966, the I.C.C., in a six to five decision, 
rejected an I.C.C. Examiner's recommendation and de
nied authorization for this proposed 25,000-mile mer
ger. On January 4, 1967, the I.C.C. granted the North
ern Lines' petition for reconsideration, on the basis of 
their willingness to accept conditions requested by in
tervening railroads in the event the merger is author
ized. Hearings began on March 6, 1967. 

Proposed Control of Santa Fe by Missouri Pacific. 

Missouri Pacific and Mississippi River Corporation, 
its parent company, filed a joint application with the 
I.C.C. on May 31, 1966, for authority to obtain control 
of Santa Fe. A Santa Fe petition to dismiss the appli
cation was denied by the I.C.C. on September 23, 1966. 
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Transportation Division 

FREIGHT MOVEMENT-NEW HIGH 

The volume of freight traffic moved during the year 

reached the highest level in the Company's history. As 

shown in Table 7 on page 36 the increase in tonnage 
handled compared with 1965 was distributed over a 

wide variety of commodities. Total tons handled rose 
by 4.7 per cent, and with an increase of 2.7 per cent in 
average length of haul per ton, revenue ton-miles ex

ceeded the previous record established in 1965 by 7.6 

per cent. Heavier loads and increased average revenue 

per car were also achieved in 1966, primarily through 
the Company's continuing program of acquiring freight 

cars of larger capacity and the expansion of incentive 
pricing policies wherever practicable. 

"Run-through" Freight Train Operations. For a 

number of years, the Union Pacific has had a reciprocal 
arrangement with the Burlington under which solid 

freight trains, including locomotives and cabooses, of 

one of the railroads are run through an interline junc
tion to distant points on the other railroad's line, thus 
obviating the necessity for the time-consuming and 

costly former practice of breaking up such incoming 

trains in switching yards and making up new trains. 

In 1966, the Company arranged with the Norfolk & 

Western and St. Louis-San Francisco for similar run-

Nor folk & Western train in "run-through" operation. 

through operations, which have proved fully as advan

tageous as had been anticipated. There has also been 
in effect for some time a reciprocal solid freight-train 

interchange arrangement, exclusive of locomotives, 
with the North Western. These cooperative methods 

have benefited all of the railroads concerned, as well as 
our freight patrons, by speeding up the movement of 

transcontinental traffic and providing more effective 
competition with other forms of transportation. 

Market Research. As an important element in the 
Company's planning for development of freight traffic, 
a market research program was inaugurated early in 

1966 under the direction of our Department of Cost 

and Economic Research. Advanced analytical tech
niques are being applied in comprehensive studies relat

ing to freight car requirements, economic and market 
forecasting, market potential, and relevant financial 

factors, with many broad objectives, including the 
strengthening of the Company's competitive position 

and furnishing better service to our freight patrons. 
Development of a computerized market intelligence sys

tem will provide extremely valuable analyses of the 

market potential of industrial customers and agricul
tural production in Union Pacific territory. 



EMPLOYES AND WAGES 

Wages of nonoperating employes were increased 9 cents 
per hour effective January 1, 1966, representing the 
third annual increase provided for under nation-wide 
agreements in 1964 and early 1965. Late in 1966, agree
ments were reached with two operating unions for an 
increase of 5% in wage rates effective August 12, 1966, 
through December 31, 1967, and reducing the length 
of service required for a third week of vacation, from 
15 years to 10 years, effective in 1967. Although agree
ments with the remaining operating unions had not 
been reached at the close of 1966, estimated amounts 
for increased wage rates and vacation allowances appli
cable to 1966 were included in the year's operating ex
penses under an I.C.C. accounting directive, on the basis 
of the settlements reached with other unions. 

Agreements have also been reached with five non
operating unions, providing for a 5% wage increase 
effective January 1, 1967, and vacation benefits com
parable to those granted to operating employes. One 
of these agreements is for one year while the other four 
agreements extend for eighteen months and provide for 
an additional 21h % wage increase effective January 1, 
1968. Negotiations on the demands for increased wages 
and fringe benefits by the remaining unions are in 
progress at the national level. 

A Stock Purchase Plan was inaugurated early in 
1967 to provide employes with the opportunity of be
coming part-owners of Union Pacific. Under the plan, 
shares of the Company's common stock may be acquired 
by employes at current market values through regular 
payroll deductions, with brokerage commissions being 
paid by the Company. 

CAPITAL EXPENDITURES-NEW RECORD 

Gross expenditures for new equipment and other im
provements to transportation property in 1966 reached 
an all-time high of $207.9 million, an increase of $86.6 
million over the previous record established in 1965. 
A summary of property expenditures and retirements 
during the year is shown below: 

Expenditures: 
New equipment 
Equipment rebuilt, improvements to existing 

equipment, etc . 

Road property .... 

Total expenditures . 

Ledger Value of Retirements: 
Equipment retired (including equipment to 

be rebui It or converted ) . 
Road property retired and replaced . 
Road property retired and not replaced . 

Total retirements . 

Increase in Road and Equipment Property .. 

$187,582,462 

1,367,108 $188,949,570 

18,979,272 

$207,928,842 

$ 28 ,455,508 
$ 5,566,101 

3,134,124 8,700,225 

$ 37,155,733 

$170,773,109 

"' 

Flat-car construction at Omaha Shops. 
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Gross Expenditures for Road and 
Equipment 1962-1966 (millions of dollars) 

207.9 
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Tmnsportation Di'Vision 

One of our big new box cars. 
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HUGE EQUIPMENT PROGRAM CONTINUES 

The most ambitious program for acquisition of rolling 
stock in the Company's history was spectacularly ex
panded during the year. New equipment delivered and 
on order in 1966, including units for lease to others, 
was as follows: 

On order 
at cl ose 

Ordered Delivered of year 
l~oco1notives 

Diesel-Freight .......................................... . 

Freight~ Train Ca,-s 
PU RCHASES: 

Box 
Refrigerator-Mechanical ....... ..... .. .. ..... . 
Gondola ............... .. .. .. ........................... .. 
Hopper-Covered ....................... ............ .. 
Hopper-Open top 
Flat .. .. ................................... ........ ........ . 
Caboose ............... .. .... .. .......................... .. 

CONSTRUCTION IN COMPANY SHOPS: 
Box .... .. ............................ .. .. ...... ...... .. ...... . 
Flat .. 
Gondola 
Stock ......................... .. 

Total ............................. .. 

Passenger-Trai n Cars 
Coach . 

168 

3,739 
1,500 

625 
2,150 

750 
151 
125 

4,686 
804 
100 
100 

14,730 

10 

160 8 

2,638 1,101 
1,000 500 

625 
550 1,600 
750 
151 
25 100 

2,186 2,500 
604 200 

100 
100 

8,529 6,201 
--

10 

Total investment for all classes of rolling stock equip
ment placed in service during the three years ended De
cember 31, 1966, plus units on order at the close of the 
year, will reach almost $500 million. During the three
year period, the Company acquired or had on order 269 
diesel locomotives and 22,182 freight cars. The freight 
cars received constitute more than 25 per cent of our 
total fleet and have reduced its average age to 13 years. 
Moreover, the new cars have a much larger average 
capacity and strikingly advanced designs, including 
improvements to meet shippers' specialized require
ments, to facilitate loading and unloading, and to reduce 
damage to cargoes. 

Benefits derived from this huge program are mani
fold. Most importantly, it has attracted additional 
freight business and reduced maintenance and other 
operating expenses and equipment rents. In fact, the 
program was one of the primary factors in the 1966 
income showing. 

FIXED PROPERTY IMPROVEMENTS 

As part of the Company's long-range program for line 
changes, two important projects were undertaken dur
ing 1966. Relocation of more than seven miles of double 
track between Como and Medicine Bow, Wyoming, com
pleted late in the year, eliminated several sharp curves 
which had restricted train speed at some locations to 
about half the maximum speed of 65 miles per hour at 
which freight trains may be safely operated on the new 



line. A five-mile line change involving main track 
through the Columbia River Gorge, west of Hood River, 
Oregon, was started in 1966, with three miles com
pleted at the close of the year. In addition to improving 
the Company's competitive position through faster 
train schedules, such line changes result in substantial 
savings in operating costs and sharp reductions in 
maintenance expenses by eliminating the relatively 
high cost of maintaining curved track. 

Construction was started on a major classification 
yard at North Platte, Nebraska, to be located west of 
the present yard. The new facility, which is expected 
to cost $12 million and take three years to complete, 
will be equipped with the most modern electronic equip
ment to control the switching of cars from incoming 
freight trains to receiving tracks. Present plans call 
for construction of forty-five classification tracks with 
an additional fifteen tracks to be built after the yard 
has been placed in operation. Eastbound traffic will be 
handled exclusively by the new facility, with westbound 
shipments being classified in the present yard, thus 
expediting movements in both directions and producing 
substantial operating economies. 

Extension of the Company's microwave radio system 
was further progressed during the year. Installations 
were started in 1966 on the Cheyenne-Denver and 
Omaha-Kansas City-Salina segments of the system, 
scheduled for completion in 1967 and 1968, respectively. 
This will complete the Company's program for main 
line microwave coverage. 

"COIN" PROGRAM 

The extensive and complicated advance planning in
volved in preparing for installation of Union Pacific's 
"complete operating information system" progressed 
satisfactorily in 1966. As explained in last year's re
port, this system will furnish all levels of management 
with a wide variety of important operating data on an 
up-to-the-minute basis, so that necessary responsive 
actions can be taken almost as events occur. An interim 
system has recently been installed which represents an 
amplification of a service of many years standing, 
whereby shippers have been advised several times daily 
of the movement of their cars. In the initial stage of 
this expanding program, traffic offices in three large 
cities are now able to obtain from the computer the 
location and status of any car on the railroad in a 
matter of seconds. This immediate car tracing system 
will be progressively extended to blanket the United 
States and Canada with terminals located in 53 major 
cities by the early part of 1968, at which time COIN 
will be fully operational and will include this function 
as a part of its over-all informational program. 

Line change under construction 
between Como and Medicine Bow. 
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Transpo1·tation Division 

T,oadinn 1'C{?'igr?·atrd tmilm· on flat ra1·. 

PACIFIC FRUIT EXPRESS BUSINESS INCREASES 

As a t•esttlt of a substantially greater volume of busi
nesl:! and an increal:!e in the mileag-e rate applicable 
to refrigerator l'a rH, l'aeiflc l•' t·uil Rxpt·css C'o. revenue:; 
rose 111.1> pc1· rent over Hl6f>. TTowcvc•·, there wal:! only 
a slight increase in net income, due chiefly to a 76.() per 
cent rise in equipment rent!!, primarily because of the 
!!harp increase in rent!! payable to Union Pnci fie a nd 
Southern l'acific for additional equipment leased lo 
meet the pressing demand for mechanical refrigerato1· 
rm·s nne! piggyback perishable l:!ervice. 

The company leal:!ed 2,000 additional 70-ton mull i
purpol:!e mechanical refrigerator cars in 1 !Hiti 1,000 
carl:! from each parent company similar to Uwl:!e ac
quired in recent years. Order1:1 have l.Jecn placed fut· 
delivery of a not her 1,000 cars in I D67, to he similarly 
lea1:1ed, which will inct·ease the com]mny's fleet of me
chanical cars to D, H,~ the hu·gcst in the nation. 

The rapid growth of piggyback l.JuHineHH ncl'CHHilatrd 
lcnse from the parent companiel:! of 500 more mcrhnn
ically refrigerated <10-foot highway trailcl's nnd 21>0 
additional 8!}-foot flat cars, bringing the totals at 1 he 
clo:;e of 1966 to about ~.GOO trailers and 1,250 flat carl:!. 

l•:xpm·iments with liquid nitrogeu 1:1y1:1tem~:~, men
tioned in last yea•·'s report, have proved succesH f'ul and 
suc:h system!! have been installed in sev<'ral hundrNI 
mechauically refrigen~ted trailers. 'I'he usc of liquid 
nitrogen l'esults in replacing mo1:1t of the oxygeu iu the 
trnile1· with nitrogeu gal:!, which reduces l'eApit·ation 
by fresh fruits and vegetables, thus p1·oviding ncidi
tional protection against deterioration of suc:h pel'ish
ables in transit. 

SPOKANE INTERNATIONAL INCOME UP 

Earnings of Rpolmne Tnternntionnl Railroad Co. con
tinued to rise in l!JGG. Ncl income for the year was 
$1,:371,878, an iucrea:;e of $10G,G04 or 8.4 per cent ove1· 
I !16G, due principally to imp•·ovecl earnings from trans
portation opcmtions nnd inrrensed dividend income. 
Freight revenue rearh<'d an nil-time high of $3,64!),74!), 
an incrcaHc of $213,045 compa•·c<l with 1!)65, due prin
cipally to larger trafiic volume re~:~ulling from increased 
p1·oduction of aluminum and fe1·tilizers by plm1ts located 
on the company's line and greater movement of phos
phate rock from Montana and lumber p•·oducts from 
Oregou and Wu!:!hiugton. 

MOTOR FREIGHT COMPANY 

TJnion Pacific Motor F•·eight Co. made important c:on
tributionR to the successful operation by the railt·oad 
of il1:1 expanded piggyback b·afiic in 1!lGG, by providing 
prompt and efiicient !:lervice to shippers in pickup and 
delivery service and in handling trailCl'S at terminals. 

As part of itR continuing program to inrrensc oper
ating efficiency nnd meet the growing requirements of 
shipper!! for modem equ ipment, lhe company acquired 
24 additional die1:1el-power lractort~ and replaced 22 
tractors with new heavy duty units in 1!HiG. 'I'hc 
tmilet· fleet was significantly upgraded with replace
ment of 7!) uuitl:! l.Jy new 40-foot trailer1:1 1:1peciflcally 
def'ligned to provide the best poRHible cargo protection, 
m1 well HH maximum ruhic rnpaC'ity nnd exceptional ver
satility in loading capabilit ics. Pt·eliminary plan!! are 
l.Jeing made for expan~:~ion of ramp facilitie1:1 at terminals 
to meet expected requircmeul~:~ for the increal:!ing vol
ume of tt·ailic. 

CAMAS PRAIRIE RAILROAD 

La1:1t year'!! rcpo•·t. refe•·•·ed to negotiations with the 
l{overnmCJil regardiug relocatiou or abaudoument of 
portions of the line of the CamaH Prairie ltailt·oad Co. 
(a joinlly-opemtrd subsidiary of Union Pnrific nnd 
Northeru Pacific, in Washington and Idaho) in connec
tiou with cou~:~tructiou of damH 011 the Snake River. A 
ronsu lting firm, •·elained by lhe U. S. Corps of l•:ngi
neet·s, hnd sttggestecl Hhnndonment of the line between 
Rip:u·ia, Washington, nnd LewiHion, Tdnho, owned by 
Union Pacific, and usc of a circuitou1:1 NOt·thet·n Pacific 
route for future Uuiou Pacific operatiolll:!. Since adop
tion of this proposal would J'CHUlt in greatly increased 
operating <·osts and trnffic delnys, the railroads, in co
operation with the Corps' consulting fit·m, undertook 
exteuHive Htutlie~:~ which cHlal.Jli~:~hed lhe economic ju~:~ti

fication fo1· rm1Linmmre of op<'rationfl between ltipal'ia 
nnd Lewis! on, anrl agreement was reached in 1966 for 
relocation of lhc liue l.Jy lhc government at a highc1· 
elevatiou. 



Natural Resour·ces Division 

OIL AND GAS OPERATIONS INCOME DECLINES 

Receipts 

Production expenses (Includi ng 
depreciAtion) 

Taxes (other than Income taxes') 
Development expenses 
Total charges aBalnst receipts 
Net Income from oil and gas operMions 

Capitalized development costs 

Increase or 
Decrc~so vs 1965 

1966 Amount Per cent 

$27 !_920,~83 I $ 261,092 .9 

$10,328,82~ 
1,798,26~ 
2,153,821 

$14,280,011 
$1J,648,672 

$ 1,084.~31 

I $1,288,399 
12,299 

I 821,468 
I $2,097,56f 

$1 ,836._4 76-

1 $ 188,094 

14.3 
.7 

61.7 
17.2 
liJ) 
10.5 

• federal lues on Income from oil and gas operations were approximately 
$3,2~9,500 In 1966 and $3,809,200 In 1965. 

'T'he dect·ense of $1.8 million in net income was nt tl'ibuta
bl<' principally to increased prorluction anti development 
expense~:~ in the WilminKton field fot· !'Xpansiou of watet·· 
flooding operations aml other pi'OCNlut·es de~:~igued to 
l!timulnte oil production, partially offset by .increased 
receipts from sale~:~ of oil. 

Capitalized d!'vclopmeut costs increa:;etl approxi
mately 10.5 pe•· rent due chiefly to stepped-up acquisi
tions of JeaseM in at·eas considered pt·omisiug for 
discove1·y of oil and gaM, in line wilh a more ngg•·essive 
exploration program. During 1 H66, several imp01·tnnt 
geophysicnl investigationM were underlaken by tho 
Company, both indepeudenlly and jointly with othe•· 
pm·ticipants, and a number of teMt wells were drilled. 
Whil<' s uch exploration activities did not result in any 
nolablc discoveries, evaluation and development of land s 
owned anrl leased by Union Pacific will continue in 
1%7 through broadened geological and geophysical sur 
vcys nnd test well dl'illing. 

In Wilmington fitJid, activity to counteract th<' normal 
decline of field output waM further intensified in 1966 
by expansion of water-flooding operations and increased 
usc of other meaMures to improve producing rates, such 
as dl'illing new wells and redl'illing old wells. 'T'oward 
Lhe lnttct· part of 19GG, the beneficial eff<•ct of such 
mea~:~ures began to be realized with a significant in
ct·ease in oil p•·orluction, which is continuing into 19G7. 
However, for the yenr Hl66, the progrnm rnuscd a 1wl 
rerluction in incomtl. 

Production of oil in Paldck Drnw field continued to 
drop in l!)GG due to cmtailment measures neces~:~iLated 
by a ri~o~ing gaM oil rntio and restrictions under Wyo
ming regulalionM covcl'ing the disposition of gas pro
rlurcd. '!'he program for scrondal'y recovery of oil by 
gaM injection conlinued, and in the Arch Unit, nn 

10 

8 
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Natu.ral Resources /)ivi.'iion 

UNION PACIFIC SHAR E OF OIL AND GAS 

IN PRINCIPAL FI ELD S 

Wells U.P.R R 
at percent- B~rrels 

close of ago ol of oil 
Principal oil field_! 1966 lntoresl In 1966 

WllmlnKIOn (Calli.) 1,305 51 8,493,8S5 

East Los Angeles 
(Calli.) 34 50 108,664 

Patrick Draw (Wyo.) 152 45 1.126,886 

Wost Desert Sprlnas 
(Wyo.) 10 90 48,878 

Espy (Wyo.) 3 46 39,323 

Piorce (Colo.) 1/ 47 131,657 

Total _2.949,263 

Wells UP R R. 
at percent· M cu. ft. 

close of ar,e of ol &as 
Princl~l gas II!!!!!_ 1966 In ores! In 1966 

Church lluttos (Wyo.) 11 49 4,220,104 

Table Rock (Wyo.) 13 54 3,306,022 

Desert Sprln&s 
(Wyo.) 22 42 2,636,041 

wamsutter (Wyo.) •. 4 43 ____gR,746 

Total ............ _!£J00,913 
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PRODUCTION 

lncrcttse 
or Decrease 
v~ 1965 

Pur 
_ Barrels cent 

+- 286,235 3.5 

- 49,849 31.4 
125,361 10.0 

1,755 3.7 
27,196 40.9 
33,343 20.2 

': 52,241 .5 

Increase 
or Oet~ease 

vs. 1965 

Per 
M cu. fl. cent 

187,632 4.3 

' 168,090 5.4 

,. 884,513 50.5 
I 212,740 05.3 

1-1,077,711 11.2 

expansion of the water-lloorl program was iuitiatPd; live 

new productive oil wells were completed during the 

year, and older wellR in ihe area of the new producers 

will I.Je converted to water injection weliR upon comple

tion of water :~ource .facilities. Dul"ing 1!)66, the 

Company'~:~ gmwline plant in the field pr·ocessed appt·oxi

mntely 11.5 billion cubic feet of gas, a ~:~light decreaRe 

('Ompared with 1!)65 as a rer;ult of reduced volume 

deli\'t'n'd hy produr<'r'R. The aggregate volume of !iquiri 

produrts extracted al~:~o declined, but an additional 

pmdud, isobutane, was recovered by inslallnt ion of a 

new I.Juta tH' pr·ocessing facility dul'ing lhe year. 

In lhc Dcsel'L Spr·ings ga!:! field, five p1·oductive W<'lls 

were completed in l 966, four· in lhc Desert Spl'ing1.1 

L'nit and one aR a wholly-owned Union Pacific opcmtion. 

Drilling was started in Church Butie1.1 gas field during 

the year on one of the deepe~:~t exploratory wells ever 

drilled in Wyoming. When completed in 1967, it is 

expected that the well will have reached a depth of 

20,000 feet for· the exploration of all possible productive 

hol'izon1.1 on thc major Church BuUcs sln1clur·r. Under 

modern proccdureR, such deep test wells aro con~:~idercrl 

neccssar·y in exploration fo1· large reserve!:!. Untested 

shallower prospect~.~ involve greater riak, since they are 

less clearly definable by present geological and geophyH

ical methods, and reserves, when rli!:!covel·cd, are u~:~ually 

smaller· than at gt'<'atel' depths. 

ln Table Rock gas field, one wholly-owned Union Pa 

ciflc well waH rompleted outside the previously tested 

limits of the Table Rork Unit. 

The l'lercc oil Held in Colorado wa~:~ unilir.ed in 1!)66 

for joint development by all producers in the area, and 

work wa1:1 ~:~laded on a wator-Oood progr·nm for eventual 

Rccondary recovery of oil. 

TRONA PRODUCTION INCREASES 

Net income of Stauffer Chemical Company of Wyoming 

( 1!l% O\\nerl I.Jy Union Paciftc ) continued its upward 

tr·cnrl in l!lG6, J'ellccling increase~:~ in miner! tonnage of 

trona and Hales of r·efined soda a~:~h. Additional pl·occss

ing equipment was installed during the year with in the 

plant complex and construction of the third refinery 

unit, m<'ntioned in laRtyear'B 1·eport, wa!:! started in 1!)66 

and is Pxpecled to he completed in late 1967. This new 

unit will .fu rther· increase plant caparity to meet the 

c·ontinually gl'Owing mar·ket demand for· l:!oda aHh. 

J.;al'!y in 1!>66, PMC ('orpor·ation announc<'d plans for 

constn rcliou of mlclitional fnC'ilitie~:~ to expand ilH plant 

anrl increaHe the miued tonnage of tl'Ona and output of 

refined Hodn nsh. And ot her· companies have inrlirated 



their intention lo develop trona l'CRerveR west of Green 
ltiver, Wyom ing. ln addition to yielding royalties on 
p1·oduction from Company Jnnrls, RllC'h opemliom; result 
in subs! ant ial freight revenue to Uuiou Pacific. 

OTHER MINERAL DEVELOPMENT 

The broadened program of mineral investigations, men
tioned in la~;t year'~; report, which include cont~ideration 
of Company acqu iflition nnd ultimate development of 
promising mineral propert ics, was cont inucd in l!)GG. 
Examinations of numerous deposits of metallic and non
metallic minerals were conducted in various Western 
Htntc~; and a systematic p l'OA'l'nm of umnium exJ110l'ation 
was initinterl in Wyoming which will include posRible 
joint armngemcnts for exploration and rlcvelopment of 
Company lands. 

ln Colorado, a joint program umlertakeu during the 
.vcar for development of a Co11pcr pt·opcJ·ty llNll' Sum
mitville is progrcsRing Ratisfnrtol'ily. (See colored pho
togmph on inRide of front cover.) 

The Buffalo Mine in Oregon, referred to in last year's 
t'CIW rL, waR !caRed to an independent operator late in the 
year when Rilver resr1·veR proverl disappointing. 

ProreRR development rcsea1'ch is continuing in con
nection with the titaniferous iron ore deposits owned 
by Union Pacific in Albany County, Wyorniug. 

MINERAL ROYALTIES 
Tttcomc from mineral royaltieH earned by the Company 
was $1,1G5,554 in l!>GG, a ril:lc of $1:~:l,:l4H o1· 12.R per 
ceut over l!)G5, al:l l:lhown below: 

Royalties from• 
Oil and &M 
Trona 
Coal ... 
Misccllanoous 

Iota I 

CALNEV PIPE LINE INCOME UP 

lnc•ea5e 
or Docrcasc 

1966 V$. 1965 

$ 480,407 
528,4~1 

107,205 

49,371. 

$1,165,554 ----

$ 28,758 
+ 122,491 
+ 17,293 
• 21,220 

I $132,246 

'l'he rompany'R pipe line between Colton, Califomia, 
uno LaR Vegas, Nevada, handled a !).4 per cent grcatct· 
average daily volume of pet1·olcum productR in 19GG 
than in 1965. Net income roRe 14.9 per cent. 

'l'o provide fol' anticipated future growth of deliveries 
through the pipe line, capacity will be increased by in
Rtnllntion of a one-unit pumping station neal' Cajon 
Pass, California, to be completed in 1967. 

Riu jo1· d1'illinu deep well in Church Buttes field. 
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Land Division 

INDUSTRIAL DEVELOPMENT ADVANCES 

Through thr Company'!:! widc-Rprrad adverli~:~ing cam

paign!~ and rlirect conLactR, ralling attention to the many 

opport unitieH and advantages available in the rapidly 

growing "Union Pacific WeHt," 200 additional induH

trieHI:!elecLed sites in 19GG for new manufacturing plants 

and other faciliticfl on the Company's line. Some of thr 

major proprrtiefl involved are briefly deHcribed below. 

At Omaha, Nebraska, lndrprnrlent Metal Prorlucts 

Company, a division of Fruehauf Corporation, con

structed a $6 million manufactul'ing facility, J. L. 

Bmndei1:1 & Sons, Tnc. completed a wnrehou!:!e, costing 

more than $2.fl million, and Weyr1·haeu1:1er Company is 

constructing a $1 million arldiliou to its col'l'ugated 

papel' plant. 
Wycon Chrmical Company, a ~o~ubsidiary of Colorado 

Tnten;late Cas Company, has constructed a $5 million 

anhydrous ammonia plant, as an addition Lo its facili

licH west of Cheyenne, Wyoming. 
At Kan1:1a1:1 City, Kansas, Gu~:~tin-Bacon Mnnufactur 

ing Company has begun con1:1truction of a warehou1:1e and 

d i~:~Lribution crnter, e~:~timated to cost $1 milliou. 

At F.ast Denver, Colorado, SamMonite Corpot·ation 

complrt.rd a warehouHe, costing $1.2 million, all the firRt 

J11ll't of a propo~o~ed $1 fl million manufacturing anrl head 

quarter!:! complex. 
Culle1· LabomlorieH i~o~ constructing aL Ogdt'll, Utah, n 

$2 million plant for the manufacture of mcdicnl supplies. 

AL Roberts, Idaho, Golden Valley Packer~:~, Inc. hal:! 

l•'mrhauf Co1']Joralion's nrw pla11t at Omaha. 

completed a meaL packing plant, costing $1 million. 

Three potato pl·occssing plauls wr1·e completed in 

ldaho ns follow~:~: At Payne, a $1,2fi0,000 plant by Idaho 

l'otato Food~:~, Inc.; aL Firth, a $1,000,000 facility by 

Idaho Supreme PotatoeH, Tnc.; and aL Rupert, a $7fi0,000 

plant by Magic Valley Food~:~, Inc. 

AL Silver King, Tdaho, The ilunkOJ' Hill Company i1:1 

enlarl{ing its 1.inc refining facililiC's, nt an eHtimated 

cost of $1 million. 
Trlaho We~:~lern Mills has nlmo!ll completed its $11 mil

lion plywood plm1t at Gmngeville, ldaho. 

AL City of Commerce, California, Pacific 'rube Com

ptwy has begun con!!LrucLion of a steel tubing plant, 

estimated to co~:~t $1.6 million. 
AL Portland, 01·cgon, the Dwyer Division of Pub

lisher~:~' Paper Company ha!l completed a $1,7fl0,000 ex

pansion of its plywood plant and sawmill. AL the 1:1ame 

location, Un ited Pacific Corporation, Centennial MiliR 

Division, hal:! consLn1ctrrl n manufaclut·ing plant fo1· 

production of wheat starch, gluten and glucose, at a cost 

of about $1,500,000. 
llrook~:~-Willnmctte'~:~ $1 million plant for manufac

turing particle board at Hend, Oregon, menlionrd in 

last yrnr'R report, was completed during the yrsu·. 

At SeaWe, Washington, Palmer Supply Company i!l 

constructing n $1.2 million plumbing 1:1upply warehouRe 

and oflkr building, and l(ilsby Tubesupply, a division of 

l'ike Corporation of Amcl'ica, placed in operation a diR

trihulion center, costing $1 million. 



Industrial properly rect'ti/liJ nrquirrd nt Wnlnut, CalifM·nia. 

At l{cnt, Washiuglou, a new million dollar building 
has been ocrupied by lhe Catalog OnJet· Division of 
Sear~>, Roebuck & Company. Allhe Hame location, D. 11. 
Overmyer Warehouse Company has rompleled two ware
houses, at a cost of $1 million, and Western Farmers 
Assodation has starlet! coustruclion of a ponltJ·y pro
cessing plnnt, estimated to coBL $750,000. 

Kaiset· Aluminum nnd Chemical Corporation has 
under way a multi-million clollnr <>xpansiun pt·ogram at 
'!'acoma, WaBhinglon, designed to rlouble its annual out
put of aluminum. 

Olympia Rrewing Company haH cumpleletl a $3.5 mil
lion expan~:~ion and remorleling J1l'Ogt·nm at Olympia, 
WashiuKlon. 

Weyerhaeuser Company's $5.5 million expansion of 
its pulp mill and its construction of a $1 million acetic 
acid plant at Cosmopolis, Washington, mentioned in 
hll;t year'~:~ report, wet·e complctcrl rlnl'i11g the yetw. That 
company al~:~o ~:~tarted full produc·tion of fine pape1· and 
pape1· board product~> at ils new $10 million plant at 
Longview, Washington. A l the HaUle location, Reynold~:~ 
Metals Company is ronst l'liC'I il1g a multi-million tlollat· 
aluminum cable facility. 

At Vancouver, Washiuglon, Boise Cascade Corpora
tion, Fine Paper Division, has starlet! a plant improve
ment and equipment program, at an estimated Co~>t of 
more than $ri00,000. The same company iR enlarging 
itB container plant at Wallula, Washington. 

At Walla Walla, Washington, ~nn Glo Prorlur<'t's, Tnr. 

hns rumplcted a $500,000 facility fo1· sorting, packing 
nnrl shipping potatoes. 

ACQUIS ITIONS OF INDUSTRIAL PROPERTY 

The policy of extending the Company'.t~ holtlingB of 
prime industrial properly at Blralegic points was ener
getically continued in l!JGG. Sui.Jslantial acreage was 
acqu i ret! at various locations, including Denver, 
Colorarlo; Lincoln, NC'braslm; City of Tndnsh·y, Cali
fornia; Mim Loma, California; Ogden, Utah; Elwootl, 
Kansa.t~; Grandview, WaBhington; and lloi!le, ldaho. 
Thi~:~ acquisition program i.t~ es.t~enlial to the I .and Divi
sion in fulfilling ils pl·imat·y function of attracting 
traffic-gencrnting firms to the Company'~:~ rails. 

LAS VEGAS LAND AND WATER COMPANY 

Thi1:1 ~:~uiJ~:~idiary sold land and improvements in the I .os 
Angeles llari.Jor District to Koppel Rulk Terminal for 
Rt.oragc and distributio11 of chemicals. 

At City of Tndust1·y, California, a warehouse and ofiicc 
building were leased to International liarveBler Com
pany antl~:~imilar facilitiei:! are IJeing constructed by the 
company fur lease to Western Auto Supply Company. 
At the Rame location, Pitman M mHJ factul'ing Company, 
a subsidiary of A. R. Chance Company, has completed 
a $500,000 as.t~embly plant for hydraulic equipment anti 
truck IJodie.t~, and Challenge-Cook llros., lnc., manu
facturers of heavy equipment, have started construe
lion of a plant, warehouse and office building, costing 
approximately $ri00,000. 
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MISCELLANEOUS MATTERS OF INTEREST 

FREIGHT REVENUE DIVISI ONS 

As previously l'cported, Westem railroads, including 
Union Pacific, negotiated a compromise setLlement in 
1DGG with EaRtern railroads to terminate the contro
versy whirh arose frorn an l. C.C. order prcsc1·ibing 
revised divisions of revenue on transcontinental trnflic 
efl'cctive July 1, 19GR. Under the terms of the settle
ment, l•:astem railroads withdrew their claim to higher 
divisions for I !)63, 1064 and the first eight months of 
19Gfi ann Westei'JI lines agreed to increased divisions 
for such l'ailroarls rfl'ective Septemuer 1, 19G5, which 
were :;maller than those p1·esc1·ibed by the I.C.C. order. 

I n I !)66, following compromise settlement with cer
tain MidweRtem railroads, Western railroads, includ
ing Union Pacific, were instructed uy the J.C.C. to in
clude in 1066 income the freight revenue set aside in 
reRCI'VNI during the first four months of I 966 for con
tillg<'llt payment to such Midwestern lineR, and to credit 
?'elainrd inromr with corresponding amounts applicable 
to 1063, 1DG4 and 19Hfi, as shown in analysi!l of retained 
income on page 12. 

Nes{otialiom! for Hetllement of the diviRions with the 
remaining Midwestem line!! were terminated l'Cccntly, 
and the case was argued in tho Supreme Court of the 
United Slate!! on April 10, 10G7. Union Pacific freight 
reven11r with held from income in 1966 for contingent 
payment to such railroads was $1,769,000. 

CENTRAL PACIFIC CASE 

As mentioned in last year's rrport, the lnter!llale Com
merce Commission, in an order dated Janua1·y 6, 1966, 
reve1·sed its previous decillion and granted the Denver 
and Rio Grande's petition for nullification of a condition 
in the Commission's 1 !):l3 o1·der approving Southern Pa
cific's control of Centml Pacific. 'T'hc condition in ques
tion required Southern Pacific to solicit Central Pacific
Union l'aciJic routing of freight traJiic uetween certain 

specified westem and eastern territories. On August 
22, 1966, Union l:'aciJic and Southern Pacific filed a joint 
suit before a 1l11'ee-judge l•'ederal District Court at 
Omaha to have the Commission's order set aside and 
on Seplemuer 8, 1966, the I.C.C. gmnted the companies' 
joint petition to pos tpone the effective date of its order 
of January 6, l !)66, until Bixty day!! after final dispo
sition of the <'Olll't action. A brieJing schedule hall been 
filed with and approved by the Cout·t and tho case has 
ueen set for oral a1·gument on June 2, 1967. 

UNION PACIFIC RAILROAD FOUNDATION 

The Foundation completed its eighth yrar of active 
iutercst in community undertakings in areas served by 
the Unionl'aciftc, with a conBideraule record of achieve
mrnt in iiR pt·ogram of assistance to organizat ions de
voted to education, health, social welfal'<', reRearrh and 
cultuml activities. 

ln recent years, particular attention has oeen focu!led 
on the necessity for educational institutions and hos
pitals to expand and improve thcil· facilities and Ret·v
ices in orde1· to meet the demands of population growth 
and terhnologi<'al advancement. Government has been 
t•esponsive to the critical needs of public institutions 
in these fields, as evidenced by the steadily increasiug 
allocation to them of federal, slate and local funds. On 
the othe1· hand, private colleges, universities and hos
pitals must rely, for the most pari, on increa!led contri
butions from nou-governmental so urces to fulJill their 
obligations to their communities. 'l'hus, as an important 
part of its over-all p1·ogram, the Union Pacific Rail
road l•'oundation haR directed special efforts toward 
assisting such private instituiious, recognizing that 
this support repre~:~ents an extremely worthwhile op
portunity to contribute to the preservation of our tra
ditional dual system of publi c and private educational 
and hoBpital facilities. 

Utah Pa1·ks Company's new lodge 
at Zion National Pa1·k. 
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TABLE 1 - GENERAL BALANCE SHEET - ASSETS 

CURRENT ASSETS 

CaKh ... . ... .. .. . ....... .. .. .. . .............. . 
Temporary cash inYestments (Table 16) . . ..• .. .. . 

Traffic and tar-r·wrvi<·e balanceR-net . ....... . ... . 
Net balance receivable from agents and conductor~; . 
Mistellanenus ll<'<"ounlR receivable . . ... . ........ . 
Interes t and dividends receivable ............... . 
Accrued accounts r (;>t•eivahle .. .. ....... . ....... . 
Material and supplies . ..................... . .. . 
Othe r curn-'nt uRRClR .. . ....................... . 

Total Current Assets ........... ....... . 

1 NV,i,;i:>'l'l\t£NTS 

TnvestnwnlR in aO\liated companies: 
Stocks (Table Hi) .... . .. .. .. .. ........... . 

Note~; (Table 1G) . . .. ... . .. ... .. .. .. ... . .. . 

Advances ............ . .. .. .. .. ........ .. . . 
Total lnvcslmentR in Afllliated Companies 

Othet· investments: 
Stocks (Table 15) .... ..... ... . ...... . . .. . . 

Bonds and notes (Table Hi) ..... . ..... . .... . 
Total Other 1 nveRtmcnts ....... ... .... . 

lteser\'e for adjustment of investments in !il'<"uriti<'H 

PROPF.RTIEH 

J{oad and equipment proper ty ........ . ........ . . 
Resen·es for cle pre<• ialion and amortization . .... . . 
Transportation property less recorded depreciation 

and amortization ........................... . 
Miscellaneous physkal properly .. ... ...... .. . . . . 
Rl'fWrve for depr·eciation .............. . ........ . 
Miscel\an.eons physital jlroperty !eRR r(l<:Orclcd de-

preciation .......... . .... .. .. .. .. .. ........ . 
Total Proper ties (less recorded depreciation 

und amortb:alion) . ...... ... ...... .. . 

0 '1'11ER A SSF.TS A:->D DF.FF.RRF.D C IIAIWES 

Other assets ......... .... ......... ........... . 
Defened tharges ... .......................... . 

Total Other Assets and Deferred Charges . 

Gra nd Total . .. .. . ... . ........ . . ...... . 

Occeml>er 31, 
1966 

$ 81,394,275 

139,634,960 

15,871,529 

13,293,212 

18,577,278 

2,866,201 

34,845,808 

21},687,718 

1,3"9,208 

$ 278,020,189 

s 29,4 7::!,3.17 

15,232,949 

34,112,585 -
$ 78 ,818,871 

$ 43,fi7!1,80!l 

6,<195,959 

$ 50,069,762 

_$ 18,.'U7,!i8!, 

$ 110,571,049 
-

$1 ,978,9:!7 ,1}81! 

__!!.!!2,iJ4J, ,957 

$1,536,592 ,627 

s 68,783,228 

__ 90,1,71 ,999 

~ 38,31 1,231} 

$1,574,908,862 

:;; ::1,616,713 

·1 ,073,099 

$ 7,689,812 

$1,971,184,912 

December 31, 
1965 

$ 35,333,805 

128,900,1!!"0 

16,718,456 

8,642,2:!1} 

10,528,612 

1 ,9::!7,024 

81,849,4l$3 

20,253,360 

926,891 

$ 2fi4,fi89,996 

$ 29,1}17,251 

2~,140,587 

31_!_671_!_894 

$ 83,829,732 

$ 44,497,80::! 

G,l!l!:l,712 

$ 50,941,015 

$ l!J,l .'IO,fil!, 

$ 115,140,23::! 
=-

$1,808,164,4 71} 

419,699,021, 

$1,388,471_!_451 

$ 56,296,974 

f!J,J,88,757 

$ 26,808,217 

$1,415,279,668 

$ 3,1167,135 

2,676,273 

$ 6,143,408 

$1 , n l 1,153,305 

--..!.!:!. croal!!?_ Oocroaso 

.......... . $8,9::19,530 

$ 10,7::!4,780 

........... 846,927 

11,650,977 

::1,048,666 

929,177 

2,996,375 

fi,l!:l4,!l58 

t12~,317 

$ 2:l,I!:J0,19:l 

• 0 •••••• 0 •• $ 4::!,911! 

.. ......... 6,907,6:18 

$ 2,440,691 

I 0 I I I 0 0 0 0 0 I $4,510,861 

.. . ........ $ 92:1,500 

.L l'i2,21! 7 

........... !.._!71,25::! 

... . ... .... $ 812_,U.'IO 

..... ' ..... $4,569,184 

$170,773,109 

22,651,999 

$14 8,121 ,1 7G 

$ 12,486,254 

!J8.'1,1!.'1(i 

$ 11,503,018 

$159,624,194 

$ 149,578 

1,:196,826 

$ 1,546,<104 

$ 180,031 ,607 



UNION PACif iC RAILROAD COMPANY m 
TABLE 1 - GENERAL BALANCE SHEET - LIABILITIES AND STOCKHOLDERS' EQUITY 

CUJ<KENT T.IAOit.JTJt:S 

Audited :u·c·ouuts and wages payable ......•...... 
Miscellanruus accounts payahlP .... ............ . 
Diviclc>nds matured unpaid : 

Dividend on common stock payable in January 
or following yetlr . . ..................... . 

Dividends due but. unclaimed ........ . ...... . 
Unmatured interi'Hl accrued ...... ............. . 
Accrued at·counts payable .. .. ................. . 
Taxes a c·c· rued ................................ . 
Otlwr c•urrent liabilities ....................... . 

Total Current. Liabilities .............. . 

"~'lUJPMENT OnJ.Jr.ATIONs D m: WJTIIJN ON•: Yt:AH •..• 

I•'UNU£0 DF.RT (Tublo 14) 
Bonds . ......... . ............................ . 
F.quiprueut. obligations ........................ . 

Total .Punded Dl'hl ........ . ........... . 

A MOUN TS PAYABLE TO A I•'FILIA'I't:U COMPAN IF.R .•••... 

Ih:s•;uvt.:s 
Insurance rese r·ve . ............................ . 
Ca sualty and oth(lr r eserves ................ . ... . 

Total Reserves ....................... . 

0T11ER T.JAntJ,JTn:s ANU D.EFERRF.n C nF.nJTS 

Other liabilities .......................... . ... . 
Unuruurtized p remium on runt!Pcl debt ....... . 
Ollwr deferred creditH ....... .................. . 

Total Othl'rLiuhililies and Defe r·rl'cl Crl'clitH 

STOCK IIOLIIBHS' F.QtJJTY 

Common stoc·k ...... ... ................. . .... . 
l'reCC> rrc>cl stock . .. ............................ . 

Total Capital Stuc·k (Table 1:!) .....•.... 

l'r·emium on common Htork ..................... . 
Other capital surpluH . . . . . . . . . . ............... . 

Total Ca pital Surplus ................. . 
f{e tainl'cl iuc•umc appropriated ................ . 
Rt- f nirll'd income- unuppruJ)r inl l'fl ........ .. .... . 

Total Retained Tnccmw (Ree page 12) .... . 

C'ommlidation surplus ( Hee Nolo A) ... . . 
Total Stockhohlt>n;' Equity ....•. , ..... . 

G rnucl Tota l ..... .............. . ...... . 

December 31, 
__ ....:;1~966 

$ 26,288,1i87 
~. 192,602 

10,09:l,1 5G 
<191i,96l 

1,1 7<1,1i19 
if R,752,99~ 

21,903,G!li 
5,290,0R2 

$1 1 G,491,1)R9 

$ 17,757,016 

$ 1 0 7,97R,OOO 
81,121,741 

j 189.,099,74 I 

1..._10,890,050 

$ 27,1i98,700 
9,296,923 

$ :lG,.89!i)f2:3 

$ 2 L,478,!l:i!:l 
1,369,40!! 
!i,4 IG,Iilili 

J 28,29:t,R27 

$ 22 1,:102,350 
71i.!.03~48 l 

·s 299,:!40,831 
$ 4,327,919 

5,104,090 
$ 9,if32,009 
$ 52,1ilifi,426 

1, 170,832,673 
$1,223,:!88,099 
$ :!9,586,22<1 
$1,571,747,163 

$1,971, 1 R 1,9 12 

Oecombor 31, 
1965 

$ 20,:1 16,87:! 
1,41il,701 

10,093,156 
41iif ,9:l3 

1,133,118 
42,829,241 
:!0,652,<133 

3,709,51i6 
s 110,()51,02 I 

s :l,li25,299 

$ 108,370,000 
7,1i77,836 

$ 11 1)~947,836 

$ 8,052,366 

$ 26,713,<155 
10,105, 7:l3 

~ 3(i,8 1 !1,1 RR 

$ 552,22:1 
1,498,279 
1,287,R81 

$ li,:13R,383 

$ 22<1 ,:102,350 
78,345,38 1 

$ 302,647,7a l 
$ 4,a27,919 

1, 1 2!l,11itf 
-$ -8,if li7,:l73 

$ 51,890,tf 26 
I , I 07,237,R93 

S1,11i9,12R,!!19 
$ 39~585,789 
$1,ii09,819.212 

$1, 791,153,30!) 

lncrente 

$ li,971,711 
1,030,901 

41,031 
41,40 1 

5,923,751 
••• 0 ••••••• 

l,ii80,1i16 
$ 5,8if0,.1i6R 

' 
lif,231,7 I i 

$ 73,5 13,90!1 
$ 73,15 I ,!)OR 

L..;_8 17 ,FiR I 

$ 881i ,2 1.) 

$ 20,926,635 

1 ,157,68;; 
$ 21,955,4 1 I 

o o o 0 0 I 0 o o o o 

L 97 1,r.3G 
$ 971,636 
$ lilili,OOO 

63,fi9o1,780 
$ li-1,259,780 
$ 43;; 
$61]27,9;)1 

$1 80,031,60i 

~s.L 

$!1,7·1R,746 

s 302,000 

$ 128,871i 

$3,306,900 
$3,301i,900 

NoTt A: ~nn..,lithtlinn •urvlu' hth aol~o·n thmu11h urtoul•lllun at various tim ... from tho I>UI•Ilr. by ot hrr rompnnit.,. inclutlt-d In thl• rnrunlltlat•-d hRinnrr • hed, 

nf ••·curltlt·" lhul'd by l.oa Anl(rlr• & Still L11ko Jt.R . Co. and Thr Sl. Jullt!llh ant! t;t·anol h lnnd lty. Co., fur amuunll! lr .. thnn tho•·• Ill \\hlrh rnrrirtlcmlht l•··ll in11 

rumpnnif• ' hook•. 
Ntu h ll : llnlunce oht•t·t I~ prrpnrr<l In nrcortlunce with I. C. C. nrrount inl{ rerrululluns and thrrrforr tim•• nul rt:llc-ct the rumulnt ivt• ~!feel u£ certnin n•tlut•tlon• In 

l~'t>t1t.!J:al1ncom<' tn-xr" chiC' tn dt•duclioru& fur deprccha.tlon nnclltrnurt.lr.allun allowed for l11..X purpu»eas in cxcr"" of "urh umounb acrruf'cl in th t• account ~~. llnwt•vt•r, 

n•eortl nreounla ur~ maintained for •rttin~e up auch tax reduction~. whirh il i• untlclvatcod will hi' off.,·t by ntltllllunal tRxt:'l nt ""mt• future limP, " "or Ut·<·cmber S l, 

1066, tht•tutnl nmount in tht• record account• wu noornxlmult•ly $184,466,000. 

NoT~ C' In conn r·rlinn with t he III'UI>oKt-d Union l'nrific ltock bland mrrgrr, Union J'ut•lllc l•·,ued nr~rotiAblr Ccrtillcatea uf Orpnl'it, r~llrtwntlnll' 2.704 ,897 

Ruck hlnntl •hur"" tlt:IJO•iltd undrr Union 1'ucific'a exchange offrr, whir h vrovltltJa (aubjr rt to nt> t>mvul oC the mcrgrr by th<' I.C.C.) lor tho• rxrhllllll't! tur each 

. tuue or Huck l>lnnd •t.nrk nr (11) Ullt! •. han or a nrw llnion J'uclflc cunvertlhlr pro•f r rn'il •luck. l>&ylnl! rumuh•liv<• dividend• ot $ 1.RO 11111lU81ly, llllll (b) 11 COil• 

tinl(rnt rrL•h I>UYillctll l'QURI to thr nmounl by which $1.110 orr •hnr~ tll'r unnum fur· th<' prrlml fmrn July 1, 1064. to t hr rnrli t•r uC June Jll, l ~t>7. or the t!Rt~ of 

cun•ttmmatlnn of th•• t•xduutll't' ufl'o•r, ""'o·t·rl• tho• ll lClCrt•ll'nlc tllvltlrndo nnlrl olu rinlC •uch IJt·tlud nn rnrh • hurc u£ !tuck bland •tnrk. 
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TABLE 2 -INCOME ACCOUNT 

TnANSPOnTATION OPFJnATIONS 

Operating revenues ('fable 3) ..... .. . . ..... . ...................... . 
Operating expenses (Table 4) . . ... . ... . ... .. ...... .. ... . .. . . . ... . . . 

RevenueR over expenses .......................................... . 
*Railway tax accruals (Table 5) . ... . ... . .... . ........ . .. .. ....... . . . 

Railway Operating h1como ............................. .. ..... . 
Equipment rents (debit.) . .. .. .. .. . .. . . . ... . ........ . . .. .... ... . ... . 
.Joint. facility rents (debit) ........................................ . 
Net Income from Transr,ortation Or1eratiuns ....... .. .. .. ........... . 

INCOME I•'ROM INVESTMENTS AND OTHER SotJnCF:S 

"'Not. income from oil and gas operations (sec page 19) ........... ... ... . 

Royalties under oil, gas, and other mineral leases . .. ....... . .......... . 
Dividend income (Table 15) .. . ................ . ... ..... ..... ...... . 

Interest on bonds und noteH owned (Table l G) •.... .. .. .. ... . .......... 

OU1er· interest. income .. . .. .. .. .. .. .. .................... . ... .... . . . 
Rents from leuse of road ................ ... . . ..................... . 
Miscellaneous rents ....... . ................ . ..................... . . 
MiscelluneouR income ........ . .............. ................ .. ... . . 
l'roftts and losses net (property sales, etc.) ... .... .. .. ... .. . .... . ... . 

Total ... .......... .. ..... ... . ... .. ............ . . ··.··· ... ····. 
Total lncon1e ..................... . .......................... . 

MiHcellaneous tax a<'erualH .... . .. . ... .. ........................... . 
Other deductions from income . ... .. .. .. . ... . .... . .... . .. .. ........ . 

Total deductions from income .............. . .. . ........ . ....... . 
Income available for fixed charges ..... . . . . . . ... . ... ............ . 

.b'!XEv CuAuGES 

Interest on funded debt 
Other fixed charges .......... . .............. . ....... . ........ . . . . . 

Total . . .... ...... . .... . ........ . .. .. ....... . ................. . 
Net income under accounting rules prescribed by l.C.C .. .. . ... . ....... . 

tReduct.ion necessary to conform accounlinl{ for current Federal income 
taxes to l{enP.rally accepted accounting pl'inciples ............ . .... .. . 

Net income under generally accepted accounting Jlrincipi .. H • • ••••••••••• 

Net income per share or common stock (after preferred dividends ): 
Undn r uet·ounling rules preRcrihed by I .C.C ........ . ............. .. . 
Under generally accepted accounting principles . ... ........ . .. ..... . 

DrVJD.I!lNVS DBcLAmw ON UNION PACIFIC RAn.noAn Co. STOCK 

On preferred stock .................. . ............ . ... . .... . .... . . . 
On common stock (see page 12) .... ... . .... . .............. . ........ . 

Total dividends declared ............................ . ... . ... . . . 

1966 

$589,1H7 ,651 

1!25,002,281 

$164,135,370 

67,140,129 

$ 96,991i,21! I 

9,0<16,!!09 

1,691,984 

$ 86,256,448 

$ 18,648,672 

1,1 65,551! 

:1,600,006 

8,028,093 

944,184 

122,367 

1,192,648 

1,132,767 

2,136,750 

$ 31,971,041 

$11 R,227,1!R9 

$ 478,992 

2,280,506 

$ 2,7&9,498 

J 115,467 ,()91 

$ 5,614,501 
61,868 

$ 5,676,369 
- - - --

$109,791,622 

20,700,000 

$ 89,091,622 

$4.76 

3.81! 

$ 3,052,2R2 

44,858,470 

$ 1!7,910,752 

Increase 
1965 or Occr03S8 

$51!9,1 90, 11!6 + $39,9117,505 
403,683,282 I 21,318,999 

$H5,506,R61! + $18,628,506 
66,383,305 ·I 756,R2il 

$ 79,123,559 + $17,871,682 
10,661,191 1,6H,3R2 

1,518,3!!6 173,G!J8 

$ 66,943,9R2 + $19,312,466 

$ 15,1!85,1d8 -$ 1 ,!l3G,ii7G 

1 ,033,HOR + 132,21!6 

4,608,775 1,008,769 

7,157,R37 + R70,2li6 

892,080 ·I· 52,104 

122,:167 

1,018,69() + 173,!)1!) 

2,::!00,549 1,167,7R2 

9llG,072 ·I 1,201,678 

$ 33,553,835 -$ 1 ,582,79~ 

$100,497,817 + $17,729,672 

$ 425,482 I $ 53,510 

2,837,t151 556,945 

$ 8,262,9:!:1 $ 503,1!36 
$ 97,234,!l!l4 + $18,233,107 

$ 3,t1 21,22G I $ 2,193,276 
68,293 ± 3,575 

$ 3,479,518 I $ 2,196,8&1 

$ 9:l,75f'i,366 + $16,036,256 

16,680,000 + 4,020,000 

$ 77,075,366 + $12,016,256 

$4.0:3 ·I· $.73 
3.29 + .55 

$ 3,375,560 -$ 32a,27!l 

40,:!72,623 ·I 4,485,847 

$ 1!3,71!8,18::! +$ 1!,162,569 

• "Railway l ax acct·ual8" Include Federal ta.u• un incumo /r11m nil •nurcf'. Ruch tn""" on inromr rrom oil nncl gns oprrntioM were npproxlmnlely $~.2r.o.r.oo 
In 1066 and 18.R00, 200 In tOG r. . 

t Ttrduction r<•prr•rnts tnx rfTcrt or thr rxcrss of d rpr cclatlon and amortlzaUun alluwcd fur tax I)Ufi.IOK"" uvcr d"vrcclatiun rc'<!nrd<d in the ncc:ount. urulc•r I. U.U. 
re~eu llLiunll, which iL io unlicivutL'<I will ~c ulr.ct by udclilionru tnxr• nL •nmo futuro tlmr. 
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DEPRECIATION AND 
RETIREMENTS 

UNION PACICIC RAILROAD COMPANY mtm 
TABLE 3- RAILWAY OPERATING REVENUES 

1•'rcight ......................................... . 
Passenger ...... . ........ .. ............ .. .... .. .. . 
TiaggugH .............. , . , , , , ................... · · 
Mall ........ . ........................... . ....... . 
Express ......................................... . 
Other passenger-train ............................ . 
Milk . ....................... ····················· 
Swit.ehing . . ...... ... .. , , , , ..... , , , , ............. . 
Other ........................................... . 

Total ................... . . . ................. . 
Dining and butrct ................................ . 
TTotf'l urul r(•staurant ... , . , , , , .. , , . , ....... , ...... . 
Station, t rain, and boat privileges .................. . 
Demurrage ................ . ..................... . 
Communication ...... .. .......................... . 
Hcnts of buildings and other propl' r't y .............. . 
M iscollnneous .................. , , , , ............. . 

Total ....................................... . 
Joint facility-credit ............................. . 
.Joint facility-debit .............................. . 

Total ....................................... . 
Total 011ernting Rc•vt•ntu•s ..................... . 

1966 

$522,036,385 
22,970,600 

99,613 
23,226,206 

3,734,494 
] 80,467 

32,385 
8,456,067 

$fi80 ;7:M'J07 
$ 2,913,663 

8R:l,659 
79,967 

2,1G2,362 
33,762 

:lR9,636 
1,4RR,092 

$ 7,951,041 
$ 559,452 

10a,9J;9 
$ 452,503 
$589.i37,65l 

TABLF 4- RAILWAY OPERATING EXPENSES 

M'AINTF.NANC'J,; OJo' WAY AND S 'i'ttU<;'l'UI!F.S 

~uporinlcndcnco . .................. . ............. . 
Roadway maintenance ............................ . 
Tu!mcls and subways ............................. . 
Tirrdgf's, tn•stlcs, a nd culverts . . ... . ............... . 
Ties ..................... . ...................... . 
Rails ........................................... . 
Other track material ............................. . 
nallast ....... ... ............................... . 
Tra('k lay ing and surfacing ........................ . 
FenecH, HnowHhP.dH, and Higns ...................... . 
Communication syHtemH .. . ....................... . 
Signals and interlockcrs .......................... . 
Removing snow, icc, and sand . ... . .. ....... . ...... . 

Totul .. . ......... , , . , . , . ... . ............... . 
~lalion anti ofllcc buildings ........................ . 
Roudwuy bu ildings . . .. , ... , ...... . ............... . 
Water stations ................................... . 
!<'ucl stations .......... . ......................... . 
ShO!lS and cnginchouscs . ......................... . 
WharvNI and docks ...... , ........................ . 
Power plnntH ............ . ....................... . 
Power-tntnHrn iHsion HYHl<'lllR ...................... . 
Miscellaneous structures .. . .................... . .. . 

Total ....................................... . 
Roadway machines ............................... . 
Dismantling retired road pror1erty ................. . 
~mull toolH and supplies . . ........................ . 
Public· irrrpruv<•mcnts-maintcnancc ................ . 
Injuries to persons ............................... . 
Insurance .. ..................................... . 
~t.ation<li'Y und l)rinting ... . ....................... . 
Right-of-way t>x p f> IISP!I •..••••••• • •••••••••••....•• 

Employes' health and Wl'lfare ucncflts . . . . . . . . . . ... . 
Other expenses .................................. . 
1\fuintainmg joint tracks, yards, and ollwr fucilitic!l -

debit ......................................... . 
.Maintaining joint trul'ks, yards, and other facilitieR · 

cred it ......................................... . 
Total ....................................... . 

Road proprrty-dcprcciation ...................... . 
Retirements-road ............................... . 

Total ....................................... . 
Totnl Mainlcnanct• of Way and Structures ....... . 
P<•rcl'ntaKC Ratio to Operating H«'Vt'IHH'S ....... . 

l !)(j(j 

.$ 5,86G,3G I 
$ a,Go:l,496 

47,220 
1,729,49::1 
2,0!1<1,240 
6,RR!I,!W8 
4,669,504 
1,299,5G5 

17,()97,737 
537 319 

1,22R:616 
2,999,GG:l 

425,386 
$ 43, t65,60G 
$ 2,276,910 

375,86fl 
184,401 
145,426 

1,365,95fl 
17,<165 
!10,796 

332,356 
22,:142 

$ 4 ,RIT,iiT'G 
·s t,R91,449 

51:!,182 
2, 19R,133 

778,GIIG 
668,707 
R67,99ii 

G5,G31 
10,009 

1,795,093 
28,!150 

2,818,204 

1,87~.090 

$ 10,263,06!i 
$ 6,409,761 

1,692,079 
$'8.Th1,843 
$ 72,208,394 

12.26 

1965 

$482,091,71 1 
2:l,61R,080 

111,453 
23,670,99:! 

3,959,315 
170,754 

23,988 
7,846,0:ll 

166 
$G4.1 ,<192,521 
$ 2,879,R22 

825,027 
85,186 

1,513,480 
:!9,606 

<1 ::13,829 
1,647,205 

$7~324,1 55 
$ <1G4,801 

0 1 ,.'1.'11 
-$- 373,470 
S5ii9, 190,Ltl6 

1965_ 

$ 5,471,536 
$3~385,396 

28,956 
1,614,821 
2,973,971 
4,84G,207 
4,056,<121 
1,190,119 

14,775,949 
t1 81,205 

1,155,09G 
2,499,892 

602,346 
$ :!7,510,379 
$ 2,406,303 

320,732 
22R,RR7 
107,122 

1,59!1,257 
3,395 

Rl,:l52 
:lHO,G-14 

21,222 
$&,1<19,004 
$ J,G::\9,469 

249,169 

$ 
$ 

$ 
s 

1,961,876 
643,134 
589,595 
817,860 

79,<1 10 
4,718 

1,5RG,506 
109,672 

2,843,214 

9HJ, ,.'I.'J7 
9,540,286 
6,3:30,573 

254,129 
G,fi84,702 

6{255,!106 
11.70 

lncroasu 
~ecre~ 

-1 $3U,U4li,G44 
647,480 

11,940 
4i15,787 
221,821 

+ 9,713 
+ R,397 
+ 609,026 

1()G 
1$39,241,586 
11 - 33,8111 
+ 58,6:!2 

5,219 
+ G4R,R82 

5,844 
411,29:! 
69,113 

I· $ u26,88G 
I· $ 94,651 

+ 15,618 
·I $ 79,033 

:::+ $39,947,50!) 

Increase 
or Decrease 

+$ 894,826 
T $ 268,100 
+ 18,264 
+ 214,672 

879,7:!1 
+ 2,037,161 
+ 613,083 
+ 109,446 
·I 2,821 ,78R 
· I 56,11<1 
+ 73,519 
+ 499,771 

176,960 
T $ 6,G55,227 
=-$ 129,4R3 
+ 55,1 :!3 

44,486 
+ 88,301 

2:!:!,:!02 
+ 14,070 
·I 9,444 

48,289 
+ 1,120 
:_ $ 837,489 
+$ 251,980 
+ 264,013 
+ 2:!6,257 
+ t:l5,512 
·I 79, 11 2 
+ li0,135 

1:!,779 
+ 5,291 
-1 208,587 

80,722 

25,010 

· I 988,598 
I· $ 722,78::1 

·I $ 79,191 
I J ,437,950 
I $ 1 ,517,1.41 
+ $ 7,952,1188 
.±.__ .56 
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TABLE 4- RAILWAY OPERATING EXPENSES (Continued) 

MAJNT-"NANc'" o~· EQU II'MF;NT 

Supl'rinlendence ..... . ................ . .......... . 

Locomotives repairs ............................ . 
.l<'reight-trnin cnrs-rl'pairR ........... .. .......... . 
Pu!!Hl'lll{t•r-lruin curH-rt•pui r!l ...... . .............. . 
Work Pquipmenlr-repaira .... , .................... . 
Mi A<"ellaneous equipment- repairs ................. . 

Total . .. . ................................... . 

Shu11 m nt:h inP.ry .................... , . , , . , ....... . 
Powl'r-plant mach inery ... , , .. , ................... . 
Dismantling retired equipment .................... . 
Injuries to persons ............ . ....... . . . ........ . 
lnsurnnce .... ... ..... . ......................... . . 
Stationery and printing ........................... . 
F.mployes' health and welfare benefits .............. . 
Other expenses ... ............................... . 
J oiut mnintenant'l' uf t•quipment expenses debit .... . 
.Joint maintenam·e of equipment expenses credit .... . 

Total ....................................... . 

Equipment depreciation .................... . .... . 
Shop and powl'r-plunt rnat•hinery depreciation 
Rl'lirt•nu•ulH-I'quipnwnt ,,, .. ,, ... .. .. ,, .. . ....... . 

Total ................ · · ... · · · · · · · · · · · · · · · · · · · 
Total Mninlcnnnct• uf F..ttuipml'nt , , , , , , , .. , .... . 

Pl'rct•nlngl' H1LI in to Operatin g ltevenucs ....... . 

TRAFFIC 

Superintendence . ................................ . 
Outside agencies ................................. . 
;~dvcrtising .. ·: .................................. . 
I raffic llHRm·•aLIHn!l ............................... . 
1 ndustrial and immigration burl'aUR ......... ..... . . . 

Total .. ....... . ............................. . 

1nsurance .. . ... . ................................ . 
Stationery a nd printing ........................... . 
l•;m ployt>K' health and welfare benefits ............. . . 
Other expenses .................................. . 

Total ................. ...... ................ . 

Total Traffic ......... , , , , . , . . .... . ........... . 

Percentage Hatio to Otwrating Revenues ....... . 

'l'itANSl'Oit'I'ATIC>N 

Superintendence ................................. . 
Oi!lpult'hing trains .......... . .................... . 

Total ..................... · · · · · · · · · · · · · · • · · · · 
Station employes . ............................... . 
Weighing, inspecliou, and demurrage bureaus ...... . . 
Station ~;u pplies and expenses ..................... . 

Total .. . .. .. ................................ . 

1966 

$ :1,951,60fi 

$ 21,950,o9a 
14,062,222 

7,468,808 
606,1a5 

1 ,25a,t~ 

$ 48,340,:184 

$ 1,21 ::!,063 
266,1!)8 
479,624 
:!99,2:!:1 
<1 52,089 

7a 280 
2,78fi:l 4 :1 

161,809 
57!),201 

8,188 

1_6,401,452 

$ 43,987,o!la 
408,664 
.W,£08• 

$ 44,:!69,549 

$1 0!1,062,990 

17.49 

$ :!,110,211 
7,922,:100 
2,a21,675 

391,432 
478.!.1fi5 

$ 14,223,77~ 

$ 25,642 
a7G,479 
:!28,822 

<175 

$ 7a0,418 

s 1<1 ,954, 191 

2.5·t 

$ 7,012,407 
2,576.!.374 

~ 9,G1R,781 

$ 18,!)49,499 
513,447 

1.!.778.!.6tl2 

$ 21 ,241 ,588 

1965 

$ 3,925,6n 

$ 23,584,694 
lfi,126,57H 
5,89a,816 

6 14,628 
1,106,0:1R 

$ 46,355,71'>4 

$ 1,193,397 
202,fi7:l 
:uiG,4a4 
ao2,551 
35:1,647 

76,929 
2,a9a,a88 

529,99!1 
619,579 
1 .~.865 

$ 6,014,626 

$ 39,215,:lilfi 
::!95,867 

81i,591J• 

$ 39,52-1,613 

$ 9!l,820,6H:i 

17. 15 

$ 2,887,272 
7,807,7aH 
2,912,926 

327,818 
3 10,931 

$ 14,276,685 

$ 14,586 
4:10,:1911 
31G,aao 

556 

$ 761 ,86R 

$ 1 !),038,553 

2.71 ----

$ 6,2-16,641 
2!fi4R,171 

~ 8,79 1,812 

$ 19,276,680 
413,33:1 

1 ,689,0!!9 

$ 21,379,102 

Increase 
or Docrcasc 

- ~ 2fi,913 

+ $1 ,365 ,a99 
1,064,a56 
1,574,992 

38,1!9:1 
.±. 11 7,01:18 

+ $1,984,6:10 

+ $ 19,666 
+ 63,625 
!· 12:1,190 
+ 96,682 
+ 98,442 

3,649 
+ :191,7fifi 

368,18 1 
40,378 
5,li77 

_+ $ 386,826 

, $1,771,718 
12,797 

..±.... 60,:191 

+ $4,81!1!,936 

+ $7,212,305 

+ 

+$ 
!· 

+ 
+ 
- $ 

+$ 

+ 

222,9a9 
114,562 
591,21)1 

11:1,61 4 
1a1,224 

52,912 

11 ,Ofi6 
04,917 
12,492 

81 

31,450 

- s 81,362 

.20 

+ $ 795,766 
.±.. 28,20a 

+ $ 82a,9G9 

- $ 327,181 
+ 100,114 
.±.. 89,553 

- s 1a7,511 



YARD SERVICE 

TRAIN SERVICE 

CASUALTIES 

MISCELLANEOUS 

DINING CAR AND 
HOTEL 

MISCELLANEOUS 

UNION PACiri C RAILROAD COMPANY a 

TABLE 4 - RAILWAY OPERATING EXPENSES (Continued) 

TRAN SI'ORTATTON (Concluded) 
lncrcasu 

1966 1965 or Decrease 

Yardmasters and yard clerks .. . ......... . .. .. ..... . 
Yard conductors and brakemen ...... . ............ . . 
Yard switch m1d signal tenders ..... . ........ . ..... . 
Yard enginemen ......... . . . . . .... . ......... .. . .. . 
Yard switching fuel .... . .. .. .. .. ................ . . 
Lubricants for yard locomotives . . . ... . .. ... . .... .. . 
Other fiUJIJlliefl for yurd locomotivefl .. .... ... ..... . . . 
F.nginehouse expem;es-yard .. ........ . . . ......... . 
Yard supplies and expenses ....... . ... .. .......... . 

$ 9,01 l ,660 $ 8,-1-1G,R:l6 I $ 504,830 
17,456,390 10,308,1-1 7 + 1,148,243 

850,023 898,37-1 48,851 
7,362,580 7,550,071 187,541 

979,163 985,260 6 ,097 
248,RR7 198,846 + 50,0t11 

61,48-1 64,662 8,168 
1,91 3,299 1 ,8R:l,061 + 80,238 

470,820 538,002 67,682 

Total .. . .. . ............ . ... . .... .. ..... ..... . $ 38,35:!,762 $ 36,878,249 + $1 ,480,51 :l 

?;ra!n enginemen . ............................... . . 
1 rmnme11 . . . . . .. . . .. .................... .. .. .. .. . 
Train fuel . . ..... . ... ... ....... .. .... . . ........ .. . 
Wate r for train locomotives .. . .. . ... ..... ... .. . . .. . 
Lubricants for train locomotivet~ . ................. . . 
Other supplies for train Jocomotivt>!:l ....... . ....... . . 
Enginehouse expenses train ...................... . 
Train supplies and expenses ........... .. ....... . .. . 
Operating sleeping cars ............... . ........... . 

$ 21 ,518,811 $ 21 ,200,9t12 + $ !117,869 
84,379,930 82,100,007 + 2,219,1!6:! 
2!1,276,912 22,093,988 + 1,182,97-1 

215,1!09 218,881 ·I 1,978 
1,665,2:!0 1,6R:l,94:l 18,7L3 

272,098 272,5 19 421 
11,889,634 <1,903,1197 73,863 

18,258,157 18,088,803 + 1 G9,294 
1,421,986 1,802,207 :l80,221 

Tolal . .. .. . ..... .. .... ... .. . .... .. .. . ... . . · . . $105 ,898,507 $ 1 02,-1 79~1!07 + $3,418,760 

Clearing wreckB ... .. .. ......... . . . . . ............ . 
Damage to f~roperty . .. ·: .. .. .. ........... . .... .. . . 
Damage to 1vestock on nght-of-way ............... . 
Loss and damage freight .. . ... . : ........... . .... . 
Loss and damage- baggage . ................. . .... . 
T njuriefl to Jlor·sons ... . . .. . ... . ....... . ... .. ...... . 

$ 540,87<1 $ 660,6t!G -$ 11 :l,772 
193,780 3 19,799 12G,019 

47,971 49,d9G 1,52d 
7,838,827 8,491,631 6G2,80d 

7,4-10 12,087 4,647 
__ :l,R71,R62 2,795,5Rii + 1,076,277 

Total ............................. . .... . ... . . $ 12,506,754 $ 12,329,248 ·I $ 177,511 

Signal and interlocker operation ................... . 
Crossin~ protection .............................. . 
Drawbridge operation ............................ . 
Communication system operation ................. . . 
Statione ry and printing . . . .. .. ... ... . .. . .. . . .... . . . 
Insurance .. . . .. ............... . ... .. .. .. .. . . .. .. . 
F.mployet~' health and welfare benefits ........ . .... . . 
Other expenses .. . ...... . . . .. .. ... .. .. . ... . ...... . 
Operating ~oint yards and terminals debit ......... . 
Operating JOint yards and terminals credit ......... . 
Operating joint tracks and facilities-debit ...... . .. . 
Operating joinltracks and facilities-credit ....... .. . 

$ 9R:l,906 $ 99R,32R - $ 14,422 
507,42:! 60R,4R2 101,059 
136,708 H0,6:l8 :l,9:l0 

1,005,452 1,008,952 :!,500 
612,436 657,51 2 ,J I),07G 
890,985 258,71::! + 132,272 

4,6-15,651 4,448,764 ·I 196,787 
-11 3,426 393,376 + 20,050 

8,557,-129 R,6RR,6RR l:l1,21i9 
!2,.'iOH,79fi !2,7no,mt2 1 !)1 , ffJ(j 

8<11,529 8-1 2,908 1 ,4:!9 
257,1,50 21,7,725 + 9~725 

Total .................. . .................... . $ 15,988,599 $ 15_,751!,67 4 ±~ 229,925 

Total 'l'runHJIOrlulion .. ... .. .. .. .. .. .. .. ... . .. . $203,608,051 $197,614,887 + $5,9!13,164 

Percentage Hatio to Operating HcvcnucH . ... .. . . . 34.50 :l!'i.98 1A2 

MTSCF.T.T.ANF.OUS OPF.RATTONS 

Dining and buffet service ................. .. ...... . 
11 ote ls and reslaura11ts . .... . .. ... .. . . . . .. ....... . . 

$ 5,2 13,887 $ 5,1 79,7-1 2 +$ :l,J ,l<tfi 
972,864 __ 8_57,341 + 11 5,023 

Total ....................................... . !.._j3,1 86,251 _$ 6,0:l7,0R:l +$ 1,J9,16R 

Producing power sold ............................ . . 
Other miscellaneous operations .................... . 
.l!:mploycs' health and welfare benefits .. . ........... . 
Operating joint miscellaneous facilities-debit ...... . 

$ 10,799 $ 1-1,3GR +$ 2,t1::!1 
8,27<1 3 ,832 558 

258,656 286,298 ll2,642 
3,951 4,832 ll81 

Total ................... . ................... . $ 277,680 $ 308,8:l0 - $ :! 1 ,1 50 

Totul MiHcelluneouH OilOratiom; . ...... .. . ...... . $ 6,-163,931 $ 6,345,!113 +$ 118,018 

Percentage Katio to Operating Revenues ........ . 1.10 l.lll .06 

33 
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TABLE 4- RAILWAY OPERATING EXPENSES (Concluded) 

GENERAl, 

Salaries a nd expenses of general officers ............ . 
Ruluries and expenses of clerks and uLt!'ncl:ut L!i ..... . . o 

ADMINISTRATION C:cneral oflkc supplies and exp('llRfiR 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Law expenses ••••••••• 0 •••••••• 0 •• 0 •••••••••••••• 

Total 0 oo o o o o oo o o o o o o o o o 0 0 0 o 0 0 0 0 0 0 0 0 0 0 0 0 I o 0 0 o o 

Insurance 0 •••••• 0 ••••••• • •••••••••••••••• 0 ••••••• 

Employes' health and welfare benefits .......... 0 . 0 . 0 
Pension!> o oo o o o 0 0 0 0 0 0 0 0 0 0 0 0 0 I 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

MISCELLANEOUS 
Stationery and printing . 0 0. 0 0 0 0 0. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Other expenses •••••••••••••• 0 •••••••••••• 0 ••••••• 

Ceneral joint facilities-()ebit •••••••••••••• 0 ••••• 0. 

General joint facilitie!i-<~rcclit 0 0 • 0 0 0 0 0 0 0 0 0 0 0 0 • 0 0 0 0 0 0 

Total ••• 0. 0 •••• 0 •••••••• • 0 ••• 0 0 ••• 0 •••••••••• 

Tutal Gl'twrul 0 0 0 0 0. 0 . 0 o o o o o 0 0 o 0 o • 0 0 o ••• o • 0 . 0 o • 

Pl'r<'l•ntal{e Uutio to Opel'aling Hcvenues .. 0 .• 0 0 . 0 

Total Operating Expenses ••••••• 0 ••••••••• 

Percentage Ratio to 0]JI'raling nevl'ltii('H 0 •• 0 

TABLE 5 - TAXES 

Railwuy tux accruals: 

l ~<!dcral: 

Tn<'Onl!l 0 .... 0 •. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o 0 0 0 o o o o o o. o •••••••• o o •••••••• • o o 

ltclircment 0 0 0 0 • 0 0 0 0 0 0 0 0 0 ... o o •• o o o o o o o o o 0 0 0 . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Uncmployrrwnt insurance 0 0 .. o • • 0 0 0 0. o 0 0 0 0 o o 0 0 0 0 0. 0 0 0. 0 0 0 0 0 0 0 0 0 0 0 0 
Other . 0. 0 0 0. 0 ...... 0 0 0. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 •••• 0 0 0 0 0 0 0 0 0. 0 0 0 0. 0 0. 0 0 0 

Total ~'cderal 

Slut<' and county: 

Ad vulorrm and other property taxes o 0 0 0 0 0 • 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
T n<·onw and franchise t axes 0 0 0 .. 0 . 0 0 0 . 0 0 0 0 0 0 •. 0 o o • o o • o o o o o • 0 0 .. o • o 

Ralcs and usc taxes 0 . 0 0 . 0 0 • 0 0 . 0 . 0 0 0 0 .• 0 0 0 0 0 0 o 0 o o 0 .•••. • o 0 0 0 •.• .•• 

Total slut.- and county ..... o o 0 . 0 0 •..•. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Tutal railway ta~ accrnnls .. 0 0 0 0 0 o o 0 o •• 0 • o o o o o o o o o o •••• o o • o •• o o o 

Taxes on mis c1•11nn1•nus nt•erating property o o o • o o 0 0 0 0 0 •• 0 . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Miscellaneous tux ucrrunl!l 0 0 o •• o o o • • • o. o. o o o o • o 0 0 0 0 0 0 0 0 0 .. 0 0 0 0 0 0 0 0 0 0 0 0 

Total taxes chttrg1•!1 ugain!IL income . . . ...... o ••••••••••••• o ••• o • o 

Income tnxl'H dtarged a guins t retained income 0 0 0 0 0 0. 0 • 0 0 0 ..••• 0 0 0 0 0 0 0 0 0 

Grand Total 0 . 0 0 o 0 o • o 0 o 0 0 0 . 0 0 .. 0 .•• o o 0 • o o o o o •••••••••• o •• o • o •• o 

Taxes per !iharo of common stock .. o • o 0 o o o 0 o 0 0 0 0 0 0 0 0 0. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

1966 

$ 2,1 59,908 
11,fi7:l,108 

1,654,031 
2,499,471 

$ 17,886,518 

$ 5G,G93 
GG9,782 

3,210,74fi 
fifi6,784 

2,0!13,!1:!6 
305,293 
14,4S7 

$ 6,818,206 

$ 24,70<1,724 
<1 .1!1 

$<125,002,281 
72.14 

1966 

$ 2<1,100,000 
16,fi l fi,1 96 

fi,83fi,866 
82,819 

$ <16,<18::1,81!1 

$ 18,216,943 
1,150,479 

~8,826 

$ 20,656,248 
$ 67,140,129 

1,798,26!) 
478,992 

$ 69,<117,386 
2,34 7,000 

$ 71.764,386 

$3020 

Increase 
1965_ or Decrease 

$ 1,9GG,159 +$ 203,749 
11,2119,091 + 314. ,01 7 
1,72::1,29:1 G9,2G2 
2,324,600 ·I 17<1,871 

.t 17,26:1,143 +$ 62:1,375 

$ :19,831 + $ 16,862 
629,894 + 39,RRR 

2,970,819 + 239,926 
6G8,131 101,:147 

2,691,849 6fi8,G13 
363,523 fi8,230 

9,851! + 4,575 

$ 7,:l44,19fi $ G25,989 

$ 24,607,338 +$ !17,386 
-1.4 8 .29 

$403,683,282 + $21,318,999 
73.51 1.37 

Increase 
1965 or Do•cri!I\SI! 

$ 2fi,700,000 - $ 1,600,000 
14,0fi5,348 I· 2,45!1,848 

6,494,012 65!!,146 
28,515 + -1,304 

$ -1G,277,R7fi ±J 206,006 

$ 17,293,869 + $ 923,07!1 
1,271,519 121,010 
1,510,042 261,216 

$ 20,105,430 j s G50,818 

$ 66,383,305 +$ 7!l6,82 1 

1,RH,!l50 16,285 
425,482 + 53,510 

$ 68,62:1,:1:17 +S 79<1,0-19 

5,531,350 3,184,350 

$ 7<1, 15<t,687 - s 2,390,:101 

- $3.31 $.11 



UNION PACIFIC RAILROAD COMPANY ~ 

TABLE 6- RAILWAY OPERATING STATISTICS 

Average miles of road operated ........................... . 

FREIGHT TRAFFIC 
Revenue Freight 

Cars of revenue freight lnttded on line ........ . .......... . 
Cm·s of revenue freight received from connection!! ........ . 

Totul cura of r{lvCnuc freight handled ...... . 
Ton!! of revenue freight carried ................. .. ...... . 
Ton-miles, revenue freight ............................. . 
Average distance hauled per ton (mile!!) ................. . 
Average revenue per ton .............................. . 
A vMagc revenue per ton· mile (cents) ................... . 
Avcrugo nwcnue per train milo ......................... . 

Ht>vt>nuc ancl ComJlany Freight 
'l'ons of all freight carried ............ .. ............... . 
Ton-rllilt>!l, all fn•ight . .. .. .. ...... . ................... . 
Groll!! ton-nrilea (<'llr!luncl ('orrtentR) all freight ........... . 
Average net ton-miles pe r mile of road pllr day ........... . 

PASSF.NGF.R TRA FFTC 
Reverrua paH!ierrgcrR ('flrrir.cl .. . ........................... . 
Revenue vaHHenger!l t'rlrried orro mi!o ...................... . 
Average JOUrney pe r pa!!aenge r (nrrles) .......... . ........ . 
Average revenue pe r pas!!enger-mile (cent!!) ............... . 
Average revenue per train mi~e -r,mssengers only .......... . 
A v<> rug<• total revPnue per tram m1lc .... . ................. . 

THAiN AND CAR STATISTICS 
Fn•ighl 

Trairr miles- Ordinary .............................. . . . 
Light (hu•uuwiivo wi th caboose) ........... . 

Tutu! . .. .. ............................. . 
Train hours ................ . ... .. .. . ................. . 
LoeumuLivo mih•H ... . ... . ... . .......... . .............. . 
C'ar milt>H in freight truirr!l: 

Freight cars Loaded ............................... . 
Freight cars -Empty .. ..................... . .. ... .. . 
CabooRes ..... . .. . ................................. . 
PasRfmgor-train cars ................................ . 

'!'otal car 1niles . ... ..................... . 
Average freight-train speed-!f!iles per h?ur ...... .. ..... . 
Average tons per loaded car mile all fr01ght . .. ......... . 
Average car milrs 11c r freight-train mile ................. . 
Per(•ent.age of loaded to total froighL-I'arrying <·ar mih•!l ... . 
Average net tons per train mile-ull freight .............. . 
Average gross tons per train mile ....................... . 
A veragc gross ion miles per t rain hour .................. . 

Passenger 
Train miles- Pa!!senger ............................... . 

Mail and express ......................... . 
Total .................................. . 

Train hours .......................................... . 
Locomotive n1iles ..................................... . 
Car miles in passenger trains: 

PuRRCnger-carrying cars ............................. . 
Other puRRertgcr-irain cars .. ... .. .. ................. . 
Freight-train cars .................................. . 

Total ('llr mileR .. . ... . .... . ............. . 
AvPrag-e paHHengt•r-truin ~;peed-miles per hour .......... . 
Average car rniletl{)er paaaenger- train mile .............. . 
Average passengers per t rain mile ...................... . 
Avemge passengers per passenger-carrying car mile ..... . 

1966 

9,530.47 

885,862 
776,070 

1,661,932 
67,888,647 

41,766,471,967 
615.22 

$7.69 
1.250 

$19.40 

71,581,449 
42,888,66t1,299 
97 ,:l!l:l,Oil2,!l8!l 

12,!'129 

1 ,:!21,680 
998,076,061) 

755.1G 
2.301 
$3.08 
$6.28 

26,7114,012 
170,131 

~6.lh4;143 
870,359 

28,701,161 

1,222, 792,293 
750,761,:127 

2G,644,990 
7,G92,277 

2,007,890,887 
!10.92 
31).05 
7!l.79 
61.96 

1 ,G03.G2 
a,639A3 
111,1!31 

7,4511,795 
1,0 I 6,178 
8,1170,97:l 

1G2,77.-t 
8,506,648 

60,277,431 
66,819,317 

887,086 
127,983,834 

G~.01 
15.11 

111:!.88 
17.8:1 

1965 

9,568.16 

884,768 
756,425 

1,641 ,193 
64,819,595 

38,832,832,432 
599.09 

$7.44 
1.241 

$19.49 

68,381 ,:!!{2 
:19,944,895,854 
89,1)82,784,:!44 

11,4:!6 

1,291,151 
1,012,698,971 

78.-t .:H 
2.!l!l2 
$3.16 
$5.99 

24,5.-t 2,296 
190,957 

24,733,253 
836,305 

26,378,573 

1,17G,670,125 
667,045,898 

211 ,1i2.-t,978 
G,771,649 

1,874,012,650 
29.57 
33.98 
75.08 
6:!.80 

1,627.39 
!l,6fi0.14 
107,1 17 

7,4G6,251 
1,G2fi,Gl1 
9~091)62 

176,547 
9,129,900 

62,936,619 
70,630,2811 

1,5G6,829 
135,12:1,7!l2 

- lil.llO 
111.86 

135.6~ 
17.33 

lncreoso 

1,094 
19,645 
20,739 

3,069,052 
2,933,639,535 

16.1:! 
$.25 
.009 

3,200,11 7 
2,943,7H8,44fi 
7' 71i0,268,03!) 

893 

30,529 

$.29 

2,201,716 
........... 

2,180,890 
34,054 

2,:l25,5R8 

~7,122,168 
83,7 1 5,~29 

2,120,012 
92o,G28 

133,878,2M 
1.:!5 
1.1 2 

4,714 

••••• 0 ••• • ' 

........... 

........... 
o o o o o o 0 00 I 0 

.54 

.25 

.fiO 

Per 
Docroaso cool 

37.69 ,<1 

......... 

......... 

$.09 

14,1i22,906 
29.Hl 

.O!ll 
$.08 

......... 

......... 

.. .. ..... 

1.29 
1.8.-f 

23.77 
10.71 

11,41)6 
609,433 
G20,889 

1!'1,773 
G2:l,2fi2 

2,659,188 
3,810,967 

6G9,743 
7,139,898 

1.7G 

.1 
2.6 
1.!l 
4.7 
7.G 
2.7 
3.4 

.7 

.5 

4.7 
7.4 
8.7 
7.8 

2.4 
1.4 
:!.7 
1.3 
2.1) 
.-t.8 

9.0 
10.9 

8.8 
4.1 
8.8 

.-t.O 
12.G 

8.6 
13.6 
7.1 
- 4.G 

3.3 
1.7 
2.9 
1.5 

.3 
4A 

.2 
!l7.5 

6.8 
7.8 
6.8 

4.2 
5A 

113.0 
5.3 

To 
1.7 
1.3 
2.9 
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TABLE 7 - FREIGHT TRAFFIC BY COMMODITIES 

TONS GROSS rRriGitT RCVCNUC 

Per Cent Per Cent Per Cent Per Cent 
Commodity 1966 of Total 1965 of Total 1966 of Total 1965 of Total 

1•'AKM PRODUCTS 
Wheat ............................. 4,7:16,495 6.98 4,H64,8S2 6.73 $ 23,662,281 4.43 $ 21,548,450 4.30 
Corn .............................. 1,R54,204 2.73 1,235,565 1.91 7,filj7,372 1.41 5,730,627 1.14 
Sugnr beets ....................•... 3,151,237 4.6" 3,666,347 5.66 2,979,367 .5G 3,416,003 .68 
Potatoes, other than sweet ........... 1, 131j,201 1.G7 922,888 1.42 15,267,087 2.81i 11,544,HG 2.31 
Other field crops .....•••............ 1,708,409 2.52 1,203,916 1.86 7,753,027 1.45 6,0<18,687 1.21 
FreHh rruitfl and tree nuts ........... • 783,49<1 1.15 681j,6:J6 1.06 9,931,163 1.86 9,222,314 1.81 
Fresh vegetables ................... 1,325,141 1.95 1,142,994 1.76 15,345,107 2.R7 13,558,867 2.71 
Livestock •......................... 354,033 .52 364,523 .55 7,3Hl,03R 1.:17 7,346,51j6 1.47 
Other fnrm products ................ 746,504 1.10 755,024 1.16 2,488,245 .<16 2,<171 ,1 G4 .49 

Total ........................ 15,793,718 23.26 14,330,725 22.11 $ 92,28V,Ii87 17.27 $ 80,RRG,R01 ] 6.15 

MF.TALJ.Jc Ont:s ANO CoAL 
l ron or!'s ........................... 3,966,748 5.84 4,123,129 6.36 $ 11,559,532 2.16 $ 11,668,960 2.33 
Other rnolallic' or!'s .................. 1,180,957 1.74 1,183,900 U~:! 5,01:!,571 .94 4,774,2R9 .95 
Coal • ••• 0 ........................... 4,158,515 6.1H 4,718,469 7.2R 12,019,05-1 2.25 14,01j3,110 2.RO 

Totul 0 0. 0 •• 0 ••• 0 ••••••••••••• 9,306.!.220 13.71 10,025,48R l"if."47 $ 28,592,157 5.35 $ :W,4RG,3R9 G.OR 

NON Mt:TALLIC MINI!:I!ALS 
Crushed and broken stone ............ 914,108 1.35 1 ,0<13,01 0 1.61 $ 2,:!62,1:!5 .44 $ 2,831,47(i .57 
Rand and gravel ......•............. 1,151,031 1.6() I, 199,5:.!"2 1.85 1,R66,600 .35 1,860,474 .37 
Chemi1·ul und f~~rtilizer minerals ...... 3,062,706 4.51 2,7!l1,720 4.31 3,738,010 .70 !l,027,R31 .GO 
Otlwr noumctullic minerals .......•.. 644,171 .95 609,087 .94 3,053,512 .57 !~,005,G12 .GO 

' l'olnl ••••••••••••• 0 •••••••••• 5,772,016 8.50 G.643~3a!) !r"71 $ 11 ,020,2fl7 2.01i $ 10~72(:!!)6 2.14 

LuMut:tt, Woov PJtoDUCTs , 
l•'UitNl'I'UJU:: ANO .i.<'D,TURES 

Lumber ..... I I 0 0 I 0 0 0 0 0 0 0 0 0 o 0 0 0 o o O 0 4,554,152 6.71 4,494,247 6.93 $ 49,234,625 9.21 $ 48,809,691 9.74 
Pulpwood chi~s .....•........... . ... 1,423,242 2.10 1,244,624 1.92 3,365,173 .6:l 2,863,942 .57 
V!'rwrr und p ywood ... ...... ........ 1 ,!)26,781 2.84 1,974,759 3.05 18,472,555 a.<16 18,711,285 3.74 
Other lumber and wood products ...... I ,122,490 1.66 1,097,687 1.6fl R,li82,619 1.60 7,444,558 1.49 
Furniture and fixtures ............... 11!),073 .17 08,23<1 .15 4,473,72R .84 3,706,393 .74 

Total !),114,73R 13.47 8,909,55!_ 1a.7-1 $ 84,128~700 
. 
15.74 $ 81;5:lfi.!.869 16.28 .................... 0. 0. 

MIRCF.J.I.ANF.OIJS 
Food and kindrc>d l)rodul'ls ........... 7,5<12,03() 11.11 7,1 6R,4G4 11.06 $ 69,775,002 13.06 $ 67,435,079 1:UG 
Pulp, pn~wr, !lnd a! ied produds ....... 1,!123,563 2.R3 1,705,()1 0 2.63 21,973,167 4.11 20,0G7,70fi 4.01 
Chem rca s and allred products ........ 4,68<1,272 6.90 4,085,1i83 6.30 42,2R9,336 7.91 37,206,68(; 7.43 
Petroleum nnd coni products ........ . 986,019 1.45 958,806 1.48 6,172,492 1.15 6,105,970 1.22 
Stone, clay, and glass products ....... 3,653,066 Ci.38 3,685,197 5.69 17,463,1 Gfi :l.27 17,R63,477 3.57 
l'rimnry mrtal products ............. 3,702,1:!5 5.4Ci 3,431i,737 5.30 38,571,897 7.22 34,736,473 6.93 
Fahril-at~d ntPlul prodU<'~H ........... 615,939 .91 474,277 .73 10,998,012 2.06 8,988,559 1.79 
Mm·hiner·y, equipment, and Hupplies ... 774,093 1.14 635,819 .98 21,664,R02 4.05 18,907,151 3.77 
Transportation equipment ........... 1,086,126 1.GO 1,077,422 1.66 27,771,120 5.20 27,360,109 5.46 
Ordnance nnd accessories . .. .. ....... :l84,4Ci5 .57 242,618 .as 10,780,7M 2.02 6,902,200 1.38 
Other miscellaneous ........ •..•... .. 1,969,697 2.90 1,770,495 2.73 34,405,652 li.tltl 29,583,9GII 5.91 

Total •••••• 0 0 ••• 0 •••••••••••• 27,321,401 40.24 25,2·10,32R 38.94 $301,865!.39!1 5G.4!) $275,157,378 54.93 

l•'orwnrdcr Traffic ..................... 526,791 .7R 679,725 .89 $ 15,<164,686 2.R9 $ 18,3R9,627 3.67 

Total Carload Freight ......... 67,864,881 99.96 61,729,156 99.86 $533,:l60,8Rii 9fl.iffi $497,181,463 99.25 

All h.•sH than <·arluad freil{ht ............ 2:1_,_76:! .04 90,439 .14 1,056,585 .20 3,7:ifi,:H6 .75 
Tulu l A ll C'ommod Hic!l ........ 67,888,647 100.00 6 1,81 !),fi95 100.00 $53CH7~471 100.00 $500,936,839 1 oo.oo 

NOTE: Tntnl l(rn•• fn•ll(hl revenue shown a hove cxce!'do frel~tht rtv~nu~ r~portt·d in Tuhl~ a fnr 1966 and 1U6G l!y $1~.3lii,OH6 and $1 H.H•h•.II!IH, n ·•prctlvrly. 
Dlffer<'ncra In both yrnrs in~ludr nh•nrb.-1 awltrhinl( auul <lrl1)'&1(c chllrll'cl, adjuatm<•nts of prior eMtlt•mt•nto wllh furt•ll(n llnc1, llllll other alluwAnccco, d!'ductt-d 
!rom 1evcnuc but not ciMltlflNl hy rommodlllr•. In nddltlnn, th<l tlllfcr~naCll lllchule .1.760.000 tor 1066 nnd . B.M5.000 fur 1U65, rcprc•cnlllll( 11111ounta withheld 
!rom !rd~thl revenue and act aside In reserves. in connrctlon with dl•rmt<~i fn•l11hl rcvcnu~ dlvt.lons on transcontlnrnt nl t mill<• <••·•• Jllll(<' 20). 
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UNION PACIFIC RAILROAD COMPANY m 

TABLE 8 - TRANSPORTATION PROPERTY IMPROVEMENTS AND RETIREMENTS 

lnt~rs!_tlt() Comm(Jr~ ~mmi~sicm Prop()rty Classification 

gng-ineering- ................. . . . . . ........... . .... . . · · · · · .. 
Land for transportation purposes . .. .. .. . ........ . ........ . . . 
Other right· of-way expenditures ........... . ..... . ... . . ..... . 
Grading ... . ........ . . . ..... . .... .. .. . ... .. .. . .... ...... .. . 
Hr·idgcs, trPKtleH, nnd <'tilvt>rl~; . . ........ . ........ . ... .. ...... . 
Ties . .. ...... . .. .... . ... . .... ... . .. . .............. 0 ••••• 0 0 

Rails . ........ . ................. .. ..... 0 • •• 0 • • •••• • ••• • ••• , 

Other track material 0 • ••••• • • • ••• 0 0 • •••••••• • ••••• 0 •• • • •• ••• 

Ballast . . 0 ••• 0 •• 0 0 • • 0 0 •• ••• • •••••••••••• • •• 0 •••••• • •• • •• 0 •• 

'!'rack laying and surfacing . ...... .. . ......... 0 0 •• ••••• 0 • • • 0. 

Fences, snowsheds, and signs . . ................. . . .. ... 0 •• • 0 • 

Station m1d ofTieo building's ..... . ... 0 •• • ••••••• • • •••••••• • ••• 

l~oadway huildinl{l:l 0 •• • 0 •••••• • 0 ••• •••• •• • • ••• • • 0 • •• •• • ••••• 

Wate r ~:~lations ..... ..... . . ... . .. . ... . ... . ....... ....... .. . 
Fuel stations .. ..... ... ... . . .. . .. 0 • •••• • •••••• • ••• ••• , ••• • 0 

Shops and enginehousPK . . . . . . . . ...... ..... , .. ......... . .. . . 
Commmtieation systems ... . ...... , . , . . . . ... ..... . ........ , , 
Signals and intl'rlockrn; . . . ........... ... .. ... . ... . ..... .. . . 
Powl'r' plants . .. . . . .. ...... ..... 0 0 • •••••••• •••• • • • • ••••• • •• 

Power-transmission systems . . .. . ....... . . ..... , .. . ......... . 
Miscellaneous structures ........ .... ... ... ....... .. ..... ... . 
Hoadway ma!'ltini'H ... . ... . . ....... . . ....... . 0... . . . .. .... . 
Roadway s rttall tools ... . ... . ........ . ........ ...... ........ . 
Public improvements-Cons tr·u ction . . . ... . . ......... ........ . 
Other expenditures-Road 0 •••••• •••••••• •• • •• 0 • • •• ••••••• , • 

Shop lllll<'ltinery . o o • ••• •••••••••• • , • • • • • • • • • • • • • , ••• ••• • • 0 

l'ow<•r-plant rnachinery • •••••••• • 0 ••••••• ••• ' ••• •••••••••••• 

Total ex,wnclit UI'I'H for road 

Other JocomotivPs ....... . . .... . . . ....... ....... . ... . . .. ... . 
l•'reight train ran; . 0 0 • ••• ••••••••••• • • •••••• 0 0 • •• , • • •• 0 • • • 0 • 

l'aRfH'IIg"l'r-train cars . .. .. ...... ...... . ... . , .. ... . .. . 0 ••••••• 

Work equipment .. . ... 0 • • • 0 •• ••• • ••• , •• • •• ••••• 0 0 •• •••••• • • 

Miscellaneous equipmrnt 0 • • 0 • •• ••• , •• ••• •• • •• 0 •• 0 ••••••• • ••• 

Total f.'X l)f.'nditut·cs for equipmrnt 

Gvncl'ttl expenditu res 0 •• ••••••• • ••••••••••• 0 • ••••••• 0 •• 0 

ConKlru<"tion work in progress . . . . ......................... 0 0 

Grand Total ..... . .. 0 • •• ••• • •••••• 0 • • 0 • •• ••• 0 •••••• 0 0. 0 

Expenditures 
for lmprovomonts 

Durin~ Year 

$ 419,431 
127,11-19 
35,573 

2,085,457 
1,715,817 

-119,028 
799,155 

1,380,201 
199,962 
53~,687 

24,:118 
1,053,218 

51,114 
H,t!O:l 

12,559 
331,884 
236,1i64 
837,051 

4,695 
29,792 

864 
217,081 

213,228 

385,046 
65,192 

$ 11,182,969 

$ 43,695,508 
1t1 0,8:!4,529 

l ,-1 58,404 
627,546 

-1 ,739,621 

$191,355,608 

$ 2!) 

$ 5,390,240 

$207,928,842 

Credits l or 
Rotiromonts 
During Year 

$ 165,835 
250,900 

24,841* 

1,120,867 
488,618 
203,040 
457,928 
333,945 

26,221 
104,131 

20,364 
1,280,756 

141i,841 
:!9,321 

9,050* 

57,209 
2R2,209 
-1 21,5tl4 

471i 
32,578 
18,091 
91,561 

:!64 
38,095 

7 
189,7R8 

17,571 

$ 5,809,368 

$11,001,690 
15,575,827 

895,-153 
J 60,180 
822,358 

$28,45rl,!l08 

$ 7 49,601 

$ 2,141,21i6 

$37,155,733 

Net Increase or 
Decrease In 
Investment 

$ 2G3,G96 
11!.'1,£51 

60,t11-1 
964,590 

1,227,199 
215,988 
341,227 

1,046,256 
17:!,741 
380,u56 

3,954 
::!27,5.911 

94,727 
.~!),!)18 

15,609 
274,67[j 

1,5,045 

115,507 
4,220 
2,780 

17,227 

125,1i20 
.'164 

175,133 
7 

195,268 
tl7,621 

$ 5,373,601 

$ 32,693,818 
125,258,702 

562,951 
~67,3()6 

3,917,263 

$162,900,100 

$ 749,576 

$ 3,248,984 

$170,773,109 
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TABLE 9- RAILWAY EQUIPMENT OWNFD 

LOCOMO'I'tVES 

Dir1wl 

Ownc<l 
at Bev.inning 

ot Yeaf 

1•'rc ight unit!! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838 
Passenger units . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 5 
Freight Passenger units . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 0 
Road-Switch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :!9 
Switch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262 
Diesel units leased to Rock Island ........ .. .......... . 

Total Diesel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,264 

GaR-Turbine ............................ .. ........ . .. . 

FRF.!CTtT TRAIN CARS 

Box 
Gondola . . ............ . .... .. . .. ... . ................ . 
Hopper Covered .. ..... ... . ............. . ... . ...... . . 
TToppe•'--Open Top . ..... ..... ......... . ............. . 
RPfrigprator- Mpc·h:tniral * ......... . ....... . ........ . . 
l•'latt ... .. .... . .......... .. .......... .. . ... ..... . ... . 
Stock ......... . .. . ....... . ..................... . . . .. . 
Tank ... . ................... .... ......... .. ... ... ... . 
Caboose .. . . . ........ ... ... . .. . ............ . .. ... ... . 
.i!'reight train cars lensed to Rock Island ............... . . 

Total Freight· Train Cars ... .. .............. . 

PASSF.Nf:F.R- TRA! N C ARS 

31 

28,881 
6,98:1 
,j,:195 
s,ou9 
1,744 
3,675 
2,66/f 
1 ,23,j 

659 

l'ostnl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 
Baggage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 
Baggage-combination . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 
Coach . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2u6 
Sleeping . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 
Dirling and Lunch Counter-Cafe . . . . . . . . . . . . . . . . . . . . . . . . 68 
Club and Lounge... ... . .. .... ........... . ..... . ... ... 36 
Auxiliary s team generator . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 

Total Passenger Train Car s . . . . . . . . . . . . . . . . . . 982 

WonK F.QUJI'MF:N 'I' 

Business ...... . ............. . ........... . . . ......... . 
Instruction .. . ............. .. ...... . ..... . ........... . 
Roadway ............................... . ........... . 
Boarding ............................ . .... . ..... . .... . 
Tool ...................... . ... . . . ................... . 
MiHt•ellarwuw; ......... . ........ . .................... . 
Work C!quipnwnt lcasC'd tu !tuck Is land ... . ............. . 

Total Work .l!:quipment Units ................ . 

• Lt•uJsccl ln !•tu:J ilic !t' ruiL .l!:x JJ rc~ts Cu. 

20 
11 

687 
1 '1-13 

,j 38 
602 

2 ,901 

Purch3sod 
Of Built 

103 

57 
!Go 

,j,1'77 
625 
u5o 
700 

1,000 
755 

722 
s,u29 

10 

7 

4 
(i 

17 

t lnclud~· Cl\1'0 len•ed lu l'adllc Ft•uit Exin·e .. Cu.: 47d at Le~o~lnnlnll of year a nd r.o7 nl rlnR<" nr )'t'ltr. 

Acquired 

Rebuilt or 
Converted 

2 

- 2 

50 
20 

(j 

76 

Tolal 
Acquired 

103 

l'i7 
160 

4,177 
62(i 
(j(jQ 

702 
1,000 

755 

722 
8,631 

10 

50 
27 

5 
5 
6 

93 

Retired 

2 

2,744 
73 
8 

1() 

14 
162 

!)(j 

G 
2 1 

3,1 39 

11) 

3 
1 
1 

20 

10 
12 
1 

15 

39 

Owned 
at Close 
.£!.!ear 

906 
115 
10 
39 

260 
57 

1,387 

31 

30,314 
6,53!1 
4,937 
8,7tla 
2,730 
4,268 
2,469 
1,228 

638 
722 

62,a86 

205 
190 
59 

263 
150 

67 
36 

2 
---gf2 

19 
11 

727 
1,1 58 

442 
592 



UNION PACICIC RAILROAD COMPANY mftt 

TABLE 10-TRACK MILEAGE 

Milos Miles of Miles of 
Of Additional Yard Tracks 

Road Main Track and Sidings 

vVholly owned ...................................... . 8,820.22 1,307.3{) 4,136.61 

Owned jointly with other companies ................. . 90.74 2.00 212.79 

Total owned ............................... . 8,910.96 1,309.3{) 4,349.40 

Owned but not operated ............. ............ .... . 60.36 1.70 43.44 - --
Total owned and operated .................... . 8,850.60 1,307.6{) 4,30{).96 

Operated bul nol owned: 

Tmckuge rights granted by other companies ........ . 637.67 25!).71 504.71 

Operated umler lease or conlracl .................. . 1.30 ........ 6.81 

'l'olul operated at close of year . ... .. .......... . 9,489.{)7 1,567.36 1,817.48 

Total operated at beginning of year ........... . 9,554.38 1,567.77 4,817.38 

Increase or dPcrcasc during year .............. . 64.81 * - .41 I .10 

Average mileage operated during year ................. . 9,630.47 1,!')67.74 4,819.75 

Mileage maintained al close of year . .. ..... .......... . . 8,714.66 1,306.44 4,161.62 

A vcrage mileage maintained during year ............... . 8,755.55 1,306.82 4,147.31 

• l'rin~ipnlly rrtlr~mrnl of C:r11"11 Vallt-y 'Rmnch In Orc~:un . 

TABLE 11-TRACK MILEAGE OPERATED- BY STATES 

Miles of Additional Mile~ of Yard Tracks 
Miles of Road Moin TracK ond SidinKll 

Per cent Per cent 
Stato Mileage of lOlBI Mlleap,o of tot111 ---

Per cent 
Mileage of tot111 

California ............ 351.39 3.70 11l.15 7.09 666.:!6 ] 1.56 

Colorado ............. GOG.82 G.:l9 lUll .91 304.82 6.33 

Idaho ... . ............ 1,982.92 20.90 103.92 G.G3 752.62 Hi.G2 

ruwn •• • 0 •••• 0 •••• 0 •• 2.25 .02 2.25 .1-1 86.51 1.80 

Kansas .............. 1,033.3-1 10.1!9 61!.93 4.40 465.05 9.65 

Mi!umuri •••••••••• 0 •• 1.98 .02 1.04 .10 17.98 .37 

Montana ............. 142.61 l.fiO .7fi .05 -15.99 .95 

NPhraAka ......... . .. 1,323.32 13.95 466.84 29.78 619.17 12.85 

Ncvndn . . ............ 3G6.85 3.87 150.6-1 3.13 

Oregon .............. 1 ,01.0.52 11.18 37.33 2.31! 475.95 9.88 

Utah ................ 807.77 8.51 104.94 6.70 <152.07 9.38 

WaAhingl.nn .......... 1,021.96 10.77 147.33 9.40 tl56.06 9.47 

Wyoming ............ 787.84 8.!10 601!.10 32.42 43<1.26 9.02 

Tnlal o o 0 o 0 O o 0 0 I I 0 I 0 9,489.57 100.00 1,567.36 100.00 -1,1!17.48 100.00 
-- --- - -
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TABLE 12-SUMMARY OF INCOME AND 

01:'i!:I!A1'1 NG lhJVENUES 
Transportation Opt•ruli<Hl!! 

FrPight ............................................. · · · · · · · · · · · · · · · 
Pa!lt:~enger ......................................................... . 
Other ............................................................. . 

Total operating revenue!! ................................... . 
01'F.RATING EXI:'EN !:UJll 

MaintemmN• of way and structureR ............. . ....... ... ........... . 
Maintenancf' of t•quipment . . . . . . . . .................... . ........ . ... . 
Transportation .................. .... .................. ••. .......... 
Other ............. . ........ . ...... . .................. . .. . ... •. ..... 

Total operating t•xpt•nscs ........... ......... ............... . 
Operating ratio (per t•rnlr-operating expen!le!l or operating l'evenueR) ..... . 
HATT.WAY TAx Ac-cnUALll 

Federal income ...................................... .. .... ...... .. . 
Other Federal . ........................... . ........... . ........ ... .. . 
RlalP and county . ....................... .. . . ............ ... ........ . 

Total railway tax at•t•ruals .................................. . 
Equipment and joint fal'ility rt'nts-nct charge ........ . ................. . 
Net income from trun!IJIUrlation operations ............................. . 

lncumt' from Investments and Olht•r Suurccll 
Net income from oil and gas OJWrations (b) ..................... . ....... . 
Other income ........ .. .... . . . ... . ................................... . 
Profits f!nd losses net (proper ty t:~alf'H, l'lt•.) ............. .. ............. . 

Total income . ...... .. ..................................... . 
M i!l<'t•llurwous deductions from income ...................... .... .... .... . 
lm•onw available for fixed charge!! .. . ........................... . ...... . 

Fixt•d Charge~; 
Total fixed charges ........... . ...... . ................................ . 

Net income lliHh•r accounting rules prescribed hy T.C'.C .......... . 

NPl iru·onw pm· share of common stock out11l:uuling December 31st: 
Under accounting rult's prescribed by I.C.C .... . ....................... . 
Under generally at•t·t•plNI accounting principles( c) ..................... . 

Dividends declared on prl'ferred Hlot•k .................................. . 
Diviclr nds declared on common stock .............. ............. ........ . 
Connuon divid!-'ruls dt't'lart'd per share ................................... . 

1966 
$G22,03G,385 

~2.970,600 
44,130,GGG 

$5R9,137,G51 

$ 72,208,3!)4 
1 03,062,990 
~03,GOR,051 
46,1~~.8t16 

$4~!i ,002,2R I 
- 72.14 

$ ~4.100,000 
22,31!3,!:!81 
20,(ili6 ,2·1!:! 

$ 67~140, 1 29 
s 10,n!l,79a 
$1l6,~5G,4-1 8 

1!1,648,672 
1G,1R5,619 

2,1 !Hi,7fi0 
$1 18,227,4 89 

2 ,759,4!)8 
$115,1G7,!l!l1 

G,G7G,3G!l 
$ 109,7!l l,G22 

$4.76 
!i.!:!4 

:::. 

$ 3,0G2,~8~ 
'14,R5R,470 

$2.00 

-----------------RlutiKlics 
l•'reight train miles (excluding "light" trains- locomotive and caboose only ) .. 
Tor1-milcs of revenue freight carried (thousnrulH) ........................ . 
AvPrug<• rt'Vcnuc per ton-mile (cents) .................................. . 
Average di~;t:ull'e hauled per ton (miles) ...... . ............... ... .. . .... . 
Average net tons per truin milp-all freight .............. .. ...... . ...... . 
Average gross ton-m iles pl'r tmin hour .. . .............................. . 

26,7-1 1,012 
41,7Gii,472 

1.2GO 
615.22 

1,603.62 
111,831 

l'aSH<'ngcr train miles (excluding mail amli'XJiress) ......... . ............ . 
'RtlVI'nu~ passengers carried one mile (thout:~undM) ........................ . 
Av~rnJ{e revmtut• per passenger-mile (cents) . ... ........................ . 

7,454,7()[i 
998,076 

2.301 

Average numhl'r of l'lllployes ......................................... . . 
Total wages paid .......... . .............................. . ........... . 
Wages and fringe benefitH <·hargP<I to ~X JWn!l<'ll, per shur·p of commou Hlock .. . 
Othpr t•xJ>Cnses, per share of common stock .............................. . 

!{2,!l31i 
$21!l,079,7G7 

$11.05 
7.90 

U.P.R.R. Co. prpfpned s tock -shares outstm1ding December 31st .......... . 
U.l'.H.H. Co. con11nou Hl<H'k-shurcs out.<~tauding December 31s t .... . ...... . 
Number of U.l'.H.R. Co. Stockholder!! Dt•<'l'tttlwr 3 1Rl . ... ................. . 

7,GOO,OOO 
22,429,231) 

102,837 

1965(11) 1964(a) 

$-1R2,091,74L $461,711!, 1 R6 
23,61R,080 24,325,277 
43,480,325 t13,03G,7a0 

$54!l,190, 1-16 $529,079,L93 

s 64,~ou,!lOG $ G9,G5G,fifi0 
95,820,6!lli 100,284,822 

197,61-1,887 190,713,887 
4G,991,ROtl t14,()3(i,627 

$403,G83,2R2 $395,191 ,886 
73.51 --- 74.69 

$ 25,700,000 $ 23,300,000 
20,G77,87fi 19,702,370 
20,10G,430 2o~oaa.!.97 L 

$ G6,38::i,:W5 $ 63,036,31 1 
$ 12,179,1)77 ~ 17,3R2,74S 
$ 66,!)43,9!!2 $ 5a;·t68,2J ii 

1fi, t1 R5,148 18,fi21,209 
17,133,615 18,;{02,3!l!i 

!)3fi,072 2,511,4 19 
$100,497,817 

3,262,!)33 
$ 92,809,2<12 

3,6!11,715 
$ 97,234,1!1!4 $ 89,177,527 

3,479,G18 3,713,88 1 
$ 93 ,7GG,366 $ !:!fi,41i3,1i1!1 

$4 .03 $3.61 
3.29 2.!l8 

$ 3,37fi,fili0 
40,372,G23 

$ 3,RH,RR1 
39,2fii,1GI 

$1.!l0 $ 1.75 

21,G42,2!l6 24,6~{1.861! 
38,832,832 36,921,477 

1.2H 1.261 
r,9o.on fiR7.fi3 

1,627.39 l,fi10.81 
107,117 10 1,226 

7,t1GG,2fi l 7 ,727,821 
1,012,G!l9 1,0fi5,9tl!l 

2.332 2.30 1 

33,045 33,8() 1 
$2-13,1fi3,t16R $23tl ,1:!7 ,6·16 

$ 10.7G $10.41 
7.24 7.1R 

7,R30,310 !J,!WG,GJO 
22,1] 29,2:{1) 22,ti29,23G 

100,73G !l8,761 

(a) U'!der I.C. C. nccnu.ntln~t oniM" in ronnrc•tlnn wllh rnmpromi•o erltlrmrnl1 of Trnn•rnnlinc•nl ul Olvl•lnn• eu•d IJ~rtalnlnlt to Ea•lern and crrl"ln Mi!lwo·•tro·n 
n ul routl•, rrlamr d mrumo WIU crcclltlod In 1065 and 1066 with trelaht r evenue wlthh.Jd !1'0tn Income In no· lor y<·nrl for rnntinl{t'nL ttuyn ot•nL to •uch railroad•. 
plus ConlinlrCilt lntN<'•I Tlll)'Ahlr thrrtoon, lt .. a n.ppliruhh• ~' .. lt•rul lnpnmr fllXf'tl. 1'nhuh1finn l,.low •hnwl dt•lllllo uf total en-dill to rMalnrd inrnmr in •ut'io 
yt•nr•. nntl whnt no·l iflt•mnc fur 1065, 1961 atod 1063 would hav~ been It all auch amount. bad b~• n lncluclt·d In lncomr in t hr r.·• tff•t•llvo· ycun: 

Fll·lght revrnu<' wlthhrl<l from inrnmr ...................................• 
<.:outin)l~nt. intcn: .. -sl lJ8yttLit! . , , , ..• • ....•... , .. , , , ....... . 
I\ pplirnhlc FNirrnl inromr luxe··~ ......................................... . 
Nrt rr<"<llt.a to rrtnlnt~l lnrnmr in 1905 nnd I OGR ........... , , .............. . 
Net lncum" under l .C.C. nccountlnll' rui<'a. AS rei>Ortro ............. , ..... . 
Nt•l iucomc uu<l~r l.C,C. accouutlult rulca, a» ll would have been .. , .•.••.. , • 

Nt•llneunw IICl' •hnrc or common Block. as It would have been: 
Undrr T.C.CJ. nrrountlnl{ rulr·• , , , , , .... , , , , ......... , ............. , ... . 
Uutlct' r.:en~rn lly ncc~plcd llt't'ountlnl! tnlndple• •..••....••. , , , .•...•••• 

1965 1964 1963 
$ 1,702,000 $ 9,074,000 $ 4:&o!i:OOO 

107 .uoo 2 10,400 20.700 
868,800 4.1151.1.>0 t,85t .. f00 

$ 941-:IOo' $ 4,657, 1fi0 • 2, 171,400 
93. 7r.6.ar.r. H~.4na.nta 1!4,221. 707 

SU I , 606,166 $00, 120,793. $HR.3ilii':lo'7 

$4.07 
9.33 

sa.Rr. 
:1.10 

$3.r.7 
2.99 



UNION PACIFIC RAILROAO COMPANY ~ 

SELECTED STATISTICS FOR LAST TEN YEARS 

1963(8) 1962 !q61 1960 1959 195R 1957 

$·1u2,40!l,08 1 ::;.J 12,50~460 $4::!2,1ifi li,O:l9 $428,27 1 ,32!) $ 149,(J:l7,09fi $·110,(i71 ,9t12 $ 132,!!!!9,1 1)5 
2 1,[)20,210 27,516,029 26,G77,:mo 27,fi l9,0:l 1 27,929,fi8G 27,931,2!!0 28,017,3!!:-1 
41_,776,1!lf• 42,099,426 40,0[) 1,014 !{H,::l9<1,101 :~8 ,!!00,752 :!6,611,96!1 :16,12!l,G6 I 

$G1!l, I 04 ,47!> jfi 12,124;911i $4 9!1 ,;{24 ,4 I!! $494,1!!4,164 $fd fi,7!i7 ,4::!:1 $50G~21G, I f) I $517,06lf;l02 

$ G7 ,OG-1 ,3!1!1 $ fi7,076,51i:l $ G1,867,52!1 !$ fi2 ,fi l :l,67R $ G0,27!i,!{[i!i $ 61,670,102 $ G6,7R6,26 I 
94,2!l7,1Hi !l1,98G,fi0!1 90,721,127 H9,!W0, 18 1 91,5G1,428 9!!,:102,1:!!) !Hi,4R4 ,9(ll 

J 77,989,972 17!!,;{71 ,H74 174,0·17,0:!:1 J 7!i, UiH, 100 I R0,844 ,G39 174,504,919 178,!!4:1,172 
42,850,01i:l 12,7'22,17 1 41 ,16:!,124 41 ,(;!)!!,477 l:l,06G,48:l 41 ,7R0,7Rli "1,240,:!2!1 

$3n,l a 1,540 $:170,1 fi7! 10 L ~365, 798,81 a $!H>9 ,74 1 ,O!{!i $:178_.741,803 $:17 1 ,257,945- $!iR2,:lfi4, 717 

7 1.119 72.28 72.2!i 72.79 7:{,4 !{ --m!) 7:l,!)[j 

$ 3H, IOO,O()O $ :l:i,GOO,OOO $ G0, 131,2<l1 $ 4:!,092,G91 $ !l8,G2!l,G77 $ :14,800,000 $ :!R,ROO,OOO 
J8,G26,Gll0 1R,GI1,R04 17,:n6,44tl 18,1i78,fi74 18,:!!30,30 I lfi,4?a,9oa 1fi,799,G77 
18,2G3,611 I !1,257,47fi 19,J33,07!i 1 !!,21i I ,000 20,076,000 19,fi:!O,OOO 1!),090,000 

$ 7 1,880,201 -$ 7:1,4 69-;-279 $ 86,1i10,7!!!) $ 80,0!lfi,26R $ 76,934,[)81 $ 69_,soa_,(wa $ 7:l,6R9,677 

$ :W,HHI,OJ:l -$ 21,72::!~207 $ 20,7!l2,2:lr> $ 22,2Gu,G~O $ 2:i,:W2,!i74 $ 20,692,2fi!l $ 22,197,684 

$ fd ,lll ,72.'i -$ 46,77G,328 $ 3 1,1!!2,1ill $ :l2,142,(i00 $ 3!i,827,975 $ 4:!,161 ,0!!4 $ a8,Rl 8,02 1 

21 ,li·l2,808 23,888,982 2G,O:!O,Hifi 22,098,116 19,!H7,0R9 21,()66,0!{ I 29,097,113 
1 li,!Hi7 ,ORR 14,:107,640 13,72fi,01f> 14,947,620 l!i,u21i,1GO 11,694,710 l fi,!IR:l, 751i 

1,140,:197 1_,067_,766 2,442,!141i !l,O!lH,229 1 ,r,o 1 ,!l!W 1,075,1 aa 11 0,99R 

$ R!l,R62,0 1R $ 86,039,716 $ 73,!:!81, 11 7 $ 72,221i,RH5 * 71,:W:!,220 $ R:i,7!i6,!HI I $ R:l,709,81>1 
I,HfiR,911!l 395,81i2 H!!!{,61i~ fiO!!, IiH2 ()f>H,!l!!7 524,62!l fil7,:H9 

$ HH,003,049 $ 8G,613,8Ci4 $ 72,!!!17' 7 f>!{ $ 71,72:1,203 -$ 70,(i44 ,2:1:1 $ 83,272,!{1iH $ !!3,192,542 

- !!,7H I,:l·12 3,153,7:!8 3,0l l,(i2H ~ ,Oiif>,1•>6 I , 12!1,Gfi1 4, 1!!5,.10!1 I ,f,!!!l,76R 

$ H 1,22 f; 70_7_ $ g2; 190,126 $ 6!1,:l81i, 12f> $ G?,Gii8,017 $ 66,21l,li7!l $ 78,786,11:.!1 $ 7R,GiiR,77·1 

$a.5R $3.fi0 $2.!J2 $2.8 1 $2.77 $3.!! 1 $:l.:lli 
2.90 2.HR 2.7H 2.62 2A2 2.7/:l 2.77 

-
$ !l,!l!l1,72 1 $ :1,9!!1,72·1 $ 3,~181,721 $ 3,981,72 1 $ :!,981,72·1 $ a,9Rl,72 t $ 3,!JHI,72 1 

aa,n 1a,sn:1 !l;>,RRii, 771i :lli,H81i,77G 3G,8!!6,771i :lh,886,776 !!ri,701i,Giiil aG ,i>IHi,;;r;o 
$1.GO $1.1i0 $1.1i0 $1.60 $1.60 (d) $1.1i0 

~a,tH;o,:u;~ 2!!,71 i>,~li4 2:1,49:!,2!>1i 23,2:!7 ,22!1 :U>,Ii!l9,fi81i 2 I, lli2,007 25,9·11i,O J I 
:lfi,076,458 aa,I!l7,u7<i :l2,40H,fi4!l :ll,li:I2,R:il :!2,H74,R2R 31,681 ,!lfi!l :l:l,!l2 l,GO:l 

1.290 1.33:! 1.!!!{1) 1.:15!! 1.!{(i(j 1.3!11 l .:l!lli 
fiRii.41 582.31 fl78.7 1 fi(ifi.lil li9l.30 liRii.9!l f>91.71i 

l,il07.GG 1,448.62 J , II !!.22 1 ,401.:! 1 1,:322.47 1,:139.52 1 ,!liiH,!{ I 
!lH,Ii:l:l 94,811 !l:l,fil2 !12,120 88,263 Rfi,61i:! 8!{,7 12 

7,!J!l I ,6(;1 !!,214,709 !!,1 liG, I H7 !!,9:!4 ,!{!)/) 9,:!:!1,0!!6 !),82~,14:1 10,211 ,()(j() 

l,(lliR,fil7 1,17:!,616 1,ll!l,?a7 1,2:l2,1i01 I ,2~2,182 I ,2!{1, I !l l 1,2:l(i,127 
2.!{32 2.:!·1fi 2.:112 ~-~:i:i 2.2 1R 2.2(i!! 2.2()8 

a 1,361 31,8G I :l·1,RR6 :17,5!!9 40,1iG5 41,7/:lO Hi,72!l 
$228,200,827 $227,f>7n,4H I $221, 17 1,0RO $229,9Hl,7G1 $212,!31!{,020 $2:l9,773,:!81i $2 1:i,!l21,1ili7 

$10.00 $9.9/:l $9. 7!l $9.9(i $10.5~ $10.47 $10.1i9 
6.59 6.52 (i.!lli li.OH 6.3G II.OR 6.GI 

9,9fi4,:!10 9,954,:!10 9,!1ri1,a 10 !J,!)fi 1,:! 10 fl,!l5<t,a1o !),[)fd,!{l() !l,95•t,:uo 
22,42!l,2:lfi 22,429,2:lli 22,429,2:!5 2~,4~!),~;j;, 22,12!l,2:lfi 22,4~9,:l:ifi 22,229,100 

!l!l,ll!l 102,07:1 99,G21 91i,88J H7,70ii 82,02:! 72,21 1 

(11l Hrforr Frclt·rnl inc·omt• lnxc .. whit:h u.r~ iudut..lctluutlt ,. ''Jtullwuy Tux Accruul·," 

(c•) Aftt·r n·tltwtion uf im·omc, lo t•unftutn aecountlrw f1tt· l'Ut'n·nt Fl·dt!tRI l tH'IIIlW ta-xc·B tn gc·tH'rnlly nt't't"J)h·tl ut.' l'OUIILlllll Jltlnrlpl. ., ron~h.ting n( 

t lk 1 n' l'll t·c•t 1\1 htlnJ.(' from c·xrc·c • of ch•pJ·c:l'iation und umnrtizalion nllnwl'tl Cu1' tux lHil pol".t'lll nvt·t tlc·nrt·rlnt Inn n·c•nnh·d in tht• IU't'HlUihl ltnch~ t 

l. ~.C. UCCOUHliiiJll'lllt·•, Hlltl (frt l tlfia fllld J!IH~ onh-J fl Pot"tlnn of thP 7tJ<, lnvc·Ntmc•nt tnx c•n•clit. lJru.ll'1' the 1UU·1 lH\ lnw th1 • c ntln• inv.•stl11l'Hl tU:\ 
rn·dit i" n ppt·mrLnPnt t n~ ~nviug. 

(tl) $1.00 vu· t~:llun Uti .;!:.! , .;!:!tt 100 • luu·c r. l ht~ l1H1JII'iur tu 1HrtH. t.70 JWI' oe htttc• tlll :.wo.t:H. Rhnrc· i ut·d Odnhl'l' G, H);,x, 
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TABLE 13 - CAPITAL STOCK OUTSTANDING 

Company and Class of Stoc k 

UNION PACIPIC RAir.ROAn Co. 

Common Stock (par value $10 p er share) 

Prf'ff'rred S loC'k (rmr value $ 10 per share) ........... . .............. . 

'fotal ......... .. .. .. ................... . ................. . 

'l'utJ S'l'. JOl:ltl.I'H ANU GnANU h !LANU RAILWAY Co. (St'e Nole) 

Common Stoc·k (par value $100 per share) ..................... . ... . 

First Preferred Stock (par value $100 per sharr) ........... .. ....... . 

SPc·orHI Prt>fc•rrP<I Slo<'k (par value $100 per share) .................. . 

Total .................................................... . 

Grand Total .............................................. . 

Par Value of Cllpital Stock Outstanding 
Docembor 31, 1966 

Common Preferrftd To till 

$22-1 ,292,:lli0 0 0. 0 •••••• $22 1,292,350 

' •••• 0 •••• $75,000,000. 75,000,000 

$22-1 ,292,::11)0 $75,000,000 $299,292,350 

$ 10,000 .......... $ 10,000 

•• 0 •• 0 0 ••• $ ::12,010 ::12,010 

.......... 6,471 6,·171 

$ 10,000 $ ::IR,-1 R1 $ IR,~81 

$221,302,350 $75,038,481 $299,340,83 I 

• Ut·cn·u•" nr $3,303, 100 1111r vnlur romonrrd with nrermhrr 31. HIGii, reptc•cntlnll lll"crt•rr<·d •h11r1'3 rrnrquirr<l In 19Gr.. 
Nou:: l'nr vnh11• ($ 100 11rr •hnrr) of rnoltnl •torka owno-d within I hu l:ly•lcru are ahown below: 

nrtcr ri pt inn 

0. S. L. H. H. Cn. Cttrt ilHI Stuck ................ , ................... , . , . . • .. • , , , ••. , , , , 
0 W. H. H. & N. Co. Cllltilnl StrK'k ...... • ......... . ....... • , ••. , , • • , , , , , , , , , ........ . 
1 .. A. Ill: S. 1 .. R. R. C"n. Capital Stock . .. .... , ., ., ., .. .. ...... , .. .............. . 
St. ,r. & C':. I Ry. Co. Cutnmon Stock • .• • .. . •• , , .. .... ••. ... • ..•............. , , , 

Flr•t l'rcrcrrt~l Sl<t<'k ......•.................... . . , . , . , , , , , , , , . , , . 
~t:cnrul Prl'ff•rrt•tl Slork ................... . ..... , , , , , • , , , , .. .... . 

V e• Chul•• lt. lt. ('n. Cn r•ilnl Sloo•k .............. , .. . ....... . . , . . , . . , , , , , , . ......... . 

Owurtl bu. ----
u. 1'. n. n. rn. o . .<1 1, n. n. Co .. 
$100,000,000 

12.600.000 
4.6110.000 
6.467 ,auo 
3.403,530 

sr.o.ooo.ooo 
12,600,000 

100,000 

TABLE 14 - FUNDED DEBT OUTSTANDING AND INTEREST THEREON 

Comp11ny nnd Chll rllcler of 
Funded Debt 

UN ION PAC'IFJC' RAlt.ROAn Co. 

Date 
of Issue 

Oate 
of Maturity 

Interest 
Payable 

_ ___ ..:O:..:u tl!landlng 

Deccmhor 31, 
1966 

Increase or 
Decre!ISO VS. 
Oec. 31, 1965 

In terest Accrued Char ~ted 
to Income Account 

Increase or 
Decrease vs. 

Year 1966 Year1965 

Hrfunding Mor-tgage 21As% 
Ronds, Series C . . . . . . . . . . . Mar. 1, 1916 Mar. 1, 1991 Mar. & Sept. 

lt'eb. & Aug. 

$ 66,409,000 - $ 201,000 $1,660,75-1 -$ 19,6<1 1 
Thirty Yt>ar :PR '1o Debenture 

Ronds . . . . . . . . . . . . . . . . . . . J<'eb. 1, 1916 Fe h. 1, 197G 41,569,000 1!H,OOO 1,196,765 7,599 

'l 'o tal Bonds . ................................................... . 

Equipment Purchase 
Agreement, 4% %......... Jun. 1, 19G2 1967 to 1970 Semi-Annually 

Equipment Purchase 
Agreements, 4.1/i% . . . . . . . Sl'pt. 1, 19G2 1967 Semi-Annually 

Equipment 1'urchase 
Agreements, 5% . . . . . . . . . . Jan. 1, 19()6 1967 to 1973 Semi-Annually 

Equipment l'urchaso 
AgrccnwntH, li.2% . . . . . . . . Mar. 1, 196G 1967to 1971 Quarterly 

Equipment l'urchaRt' 
AgrN•mc>ntH,'o1-'s%........ Jul. 1,1966 197::1 to 1981 Semi-Annually 

Equipment l'urchaRc• 
Agrf'c•mc>nt!-1, 5a, '~ !i"i . . . . Sept.l, 1966 19G7 to 1971 Quarterly 

'l'otnl Equipmcr1t Purchase Agreemrnts ........................... . 

Grand Total ............................................ . ... . . . 

$107,971-i,OOO 

$ fi,67:!,1i52 

1,90-1,284 

45,407,188 

26,1i97,-1 62 

12,619,0::10 

6,677,2-1-1 

$ 98,R78,760 

!206,856,760 

-$ ::192,000 

$ 1,621,0Hi 

1,904,28-1 

45,407,188 

+ 26,597,462 

+ 12,619,030 

.±_ 6,G77 ,2H 

+ $87,775,625 

+$B7,383,GZn 

~2,857,1i19 

$ 278,612 

111,956 

l, 1.0!1,179 

8 17,90!1 

77,o:n 

:J2,2R9 

$2,756,!182 

$1i,GH,Ii01 

-$ 27_!_24a 

- $ 66,867 

79,028 

1,409,179 

I· 817,!10!1 

I· 77,037 

+ :!2,289 

+ $2,220,519 

+$2,19::1 ,276 

NUH< A: Union l'nrltk Rnll mnrl Co. I~ n I{Unrnnlnr or lht• rtrinchiHI or antl lnlcrC!>L on .33,814,000 rnrn vniur or ••·riul hone!•. bt'lorin11 inlerCIIt rule• vttryiniC 
from 1~% to~%. I8<1UL11 Ly Kan•a. City TcrminHI Railway Co., mnlurlng t9G7-74, •urh i .. ut• hHvinl( 111110 a. ~:ua1antoro ell'Vl·n otht'r rntlrnftll" which are joint lrnnnta 
of t hP union drool nnfl t<·rmlnaJ facilitlt'll. 

Nom II: llninn l'nrln~ ltnllrond Co. i• u I(OHrllnlnr nt liO'i'o ut the J;rlnelpal ot and intrrl'lit on $4,727,884 r ...... VHIUt• nr l'aciflc Fruit Bxt.tr•··· Co. 4.·17% C<J\llp
mpnt obtl1J8tlon ml\turlniJ arml-annuatly Hl67·73, and r,Otf,. of 1 hr prln•hml of uml1ntcn~.L on SH6~,6Si face Vllitll' of thnt rnmonny'• 4 'AI% rquhtmrnl nhligutinn mnturin11 
In 1067. 

NOTPJ C: Uulon l'aeltlc Railroad Cu. and thlrty-nlnp uthr·r oroorlolnry rom punic·• or 'l' r11ilcr '£rain Co. IU'C ultlhcat•·rl tu arlvanr~ nny •um• that mny hr nrrrkrl hy 
'l 'rHilcr 'l'ruin Cu. fur rmyrncnL or urincipul of Hntl intcrc•l Ull Certain of It• eQUIIlrnl'nt ohllglltion• whirh nrnnuut .. l let SH1.302,H6li Oil Vcnmher 31, 11166. 
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NctH1 I) : ......... vnluc• o r hond• OWIII'd within u ... Syalcm l.ty Union l'ncitlc Railroad Co.: 
0. S. L. It. R. Co. Flr.L & Con AOlldatcd MortA'aiJO 4% nnnrl•, rh tc• l>rct•rnLcr 1, l UHO •• ,. . ........... . . .. . . ........ $41,4R7,000 
T.. A.$.· S. 1.. R. H. CJo. Jo'i r•t Mor11CI11Ct' 4'}"0 lo'lrty YcHr llontl•, Juc July I, 1\lR I. ..... . ........................... 50,022,000 



UNION PACIF IC RA il ROAD COMPANY mtm 

TABLE 15- STOCKS OWNED AND DIVIDENDS THEREON 

Number of Shares Owned 

Company 

Investments in A ffilia tcd Companil'!l 

'l'UANSPORTATION D IVISION 

Camas Prairie Railroad Co .............. . 
Denver Union TPrminalHailway Co ...... . 
Kansa!l City 'J'('f'minalHailway Co ....... . 
T.eavnnworth Depot & Railroad Co ....... . 
Portland Terminal Railroad Co .......... . 
Ogden Union Railwuy und Depot Co ..... . 
Overland Terminal Wurchuusc Co ....... . 
Pacific Fruit F.xprctul Co ................ . 
Portland Traction Co ................... . 
Pullnuut Co ........................... . 
Railway l!:xpress Agency, Tn<· . . ........ . . 
SL .• Joseph Terminal Railroad Co ........ . . 
Spokane International Railroad Co ....... . 
Trailer Truin Co ....................... . 
Union Pacific .Motor Freight Co ......... . 
Union l'acific Stage Co ................. . 
Utah !'arks Co ..................... ... . 
Yakima Valley Tr:iiiHIH>rtation Co ....... . 

NATURAL REAOlJRCF.S DIVIAION 

Calnev Pipe Line Co .................... . 
Stauffer Chemical Co. of Wyoming ...... . 

LANn DIVIATON 

Total ShllrM 
Outstanding 
Dcc.31, 1966 

1,000 
300 

22,000 
2-10 

30,000 
!l,OOO 
1,150 

240,000 
84,490 

731,350 
1,999,188 

3,000 
19!l,2tiR 
20,500 

GO 
30 

2GO 
10,000 

1,000,000 
64,000 

Dec. 31, 
1966 

liOO 
liO 

1,833.3 
80 

12,000 
1,500 
1,150 

120,000 
<12,24/i 
tl!l,91tl 
lil,900 

1,/iOO 
199,163 

GOO 
50 
30 

250 
10,000 

700,000 
31,360 

Kansas City Industrial Lancl Co. . . . . . . . . . 9,000 9,000 
Las Vegu!l T.and and Water Co. . . . . . . . . . . . GOO GOO 

Union Lund Co. . . . . . . . . . . . . . . . . . . . . . . . . I 00 100 

Increase or 
Decrease vs. 
Oec.31, 19G5 

... .. ...... 

••••• 0 0 ••• 

.......... 

.......... 

' l'otal Dividends "Affiliated Companies ............. . ............................. . 

Other lnvestmenlH(u) 

TllinoiR Central Industries, Inc. . . . . . . . . . . . . . . . . . . . . . . . 71 (i,4 10 ......... . 

Chicago, Roc·k THlund & Pacific Railroad Co. . . . . . . . . . . . . 40,000(h) 

.MisccllancuuR . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,G67 ·f 1 ,259(c) 

Total Dividends Other than Affiliated Companies . ..................... . ......... . . 

C:rnnd 'l'olttl Dividend Income . ................ .... ..... .. ..... .. ........ . .... .. . . 

Dividends Credited 
to Income Account 

~--

Increase or 
Decrease vs. 

Year 1966 Year 1965 

$ 200,000 - $ 200,000 

1,680,000 720,000 
. ........ 200,000 
. ........ 21,957 

$1,880,000 

$1,719,o15(i +$ 143,28!1 
......... 10,000 

5/iO 100 

$1,720,006 ±.$ 1331_188 

$3,600,000 - $1,008,769 

(n) llnlun J'ucific ul•u held Indire-ctly (through llo own~rahlp ut U0.9fo7• u! l:lpukan•• lnlt•rnutlunal R.R. Cu. capital otork) 600,760 •harf'l nf Drnv<·r & Jtlu Ut·a11de 

\\/("<tern R.R. Co. ro>mmnn l't.ork, uml 199,500 ahar.,. ut WNrtrrn l'uctOc R.R. Cu. common otnrk. 

(h) Sold. 

(co) lnrludr• uurc•hnl'IC' oC 1,050 1\hU.n!l ut Uinta nrvrlnJHnc•nl Co. cummon ""lock. 
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TABLE 16 - BONDS AND NOTES OWNED AND INCOME YIELD 

Temporary Ca sh Investme nt!,; 

United Stutes or Amerira : 

Treasury ~ecurities ............. . ............ .. .. . .... . .......... . 

Sl'narilii'H or C:oVI'I'IIII I f' ll ~ Ag-t>n<'ie;; ................................ . 

Negotiable Time Certificates of D eposit .................. .. .......... . 
Other ......................... .. ........... . ........ . ............ . 

Total Temporary Cash Tnvestrnenls ......................... . 

l nvt>Hirncni H in Affiliul t>d Conwanit•s 

Calnev PiJ,;e Line Co. 
6111 ~; .J:t irst Mortgage P romissory Notes (maturing 

Total 
Outstanding 
Ooc.31, 19Gb 

f ace Va lue Owned 

Dec.31, 1966 

$ ~9,200,000 

10,000,000 

84,000,000 
7,010,000 

$14o,:.uo,ooo 

Increase or 
Oocrtwso vs. 
Oec.Jl, 1965 

- $ :l,OOO,OOO 

·I 10,000,000 

I 2,800,000 

+ 1,010,000 

+ $ 1 0,810,000 

Current Income 
Yield 

Year 1966 

$1,420,4:10 

17::!,403 
4,741 ,84(; 

:l~4,7R9 

$G,G70,4G7 

Increase or 
Decrease vs. 

Yea r 1965 

-$Fi:l1,198 

+ 173,<10::! 

·I 991,910 

+ 71),921 

+ $707,0l!G 

semi annually, 1967-1975) . ........ . ... .. . .. .... . . $ 4,(i!l0,000 $ 4,G80,000 - $ G~O,OOO $ 299,9~ I -$ 71i,92 1 

Pacific Fruit Express Co. 
Equipment Purchase Contract 4 1 1 o/., dated November 

15, 1956 (maturing May IIi, 1967) .... . ............ . 1,304,520 G52,2GO 1,::!04,Gl!O 
Bquipment l'urchase Contract 4 1 ~ t:t, 5%, d ated Aug-ust 

20, 1959 (maturing Fwmi-annually, 1967-197/i) .. . ... . 1 fi,GII2,53tl ~.898,GGO ll~~.Oul 
Bquipment l'urchase Contract 4 1 :.:%, dalrd Scptl•mhe r G, 

1 9111 ...... . ... . ....... . ........ . ... . ..... . .... . 0 I 0 0 0 0 I 0 0 0 0 4G I ,ao7 

Railwa~· Express Agency, Jnr. 
5% l'rollli;;;;ory NotP . ...... . ........ .. ... . ........ . ~7,::!9G,O I O 7~~.889 ....... .. . 

St. J oseph Terminal Hailroad Co. 
6% Demand Note .......... . .... .. .. . ........ .. .. . . ~50,000 17[>,000 • •• 0 ••• •• • 

Stauffer Chemical Co. 
G-year 5'; Notes (maturing J9Ci7) . . . . . . . . . . . . . . . . . . . 2,000,000 
5 8 year 5 1 :.:,., Notes (matm·i11g 1970·197:1) . . . . . . . . . . . R,OOO,OOO 
G-1110nlh Fi~·, Noll' . ...... .. .. . ..... . .................... . .... . ... . 

1,090,2Fi0 4,299,750 
tl,OOO,OOO •••• 0 •• 0 0 . 

. . . . . .. . . . . . . . . . . . . . . 
Trailer Train Co. 

4.65'' Conditional Sale .Agreement..... . .... . ....... li,Fi4:l,261 I,O l tl,OOO 0 ••• 0 0 ••• 0 

Total OhligationH or AITi liulPd Coall palliPH $ I G,2l!2,ll 1!1 -$ 0,!107 ,li:{X 
-- -- -- --

Other Inves tments Maturi ty 

flaltinwre & Ohio Rai l mad Co. 
FirRt C'onRolidatcd Mm'tg-ag-e 4% 'Ronds, Series H . . . . . . l:)ept. 1,1980 $ 1,910,000 0 0 0 0 0 I 0 0 0 0 

Pittshurg-h, You 11g-stown & AHh tabula Rai lway Co. 
First General Mortgage 4 ~2 '''o Gold Bonds, Series D . . . . J une 1, 1977 1,48G,OOO .......... 

Misct>llmwous (p1·ineipally p ro pl'rly-sale and other con-
tracts) ......................................................... . :!,110,897 I $ f)2,~48 

--
Total Other 13ond H a11d NotN; .... . .. . ......... .. ... . .. . ..... . $ G,li!lll,X97 +!f\ li2,24R 

-
(irand Total l ncome Yield on Bonds and Notes Owned ........................................ . 

(;2,11 1 

I ~8,!lft!~ 

1l!,8ll!l 

l!G, IH 

1 O,FiOO 

20 1,972 
220,000 

.. . ...... 

47, I Fi1 

$1 ,010,G21 
-- --

$ 77,GOO 

(j(i,825 

17~.580 

$ ~17,005 

$R,02R,09:l 

5Fi,519 

lli,701 

20,759 

+ (;7,222 
+ 2 1tl,Fi00 

2,150 

+ :l l ,:l15 

+ $1 1fi,GR1 

I $ 17,5a6 

+$ 17,5:10 
-
+ $R70,2FiG 

• Stnutfc·r C'hc·mirnl Co. i, unt un fLflilintt·fl romtmny, hut itR nntc·"' nrr hf'lrl n!'1 ,.,f'rurity for lnnn~o~ m(Ul{'l hy the Unfnn 'Porlflf' to StnuffC't' C' lwmlrnl Cu. of \Vyomlnu 
whoa~ cut•hal.tuck Ill U\\lled julully Ly Uuiuu l 'ucilic (IU%) uud StuuiYct• Clll'utlcul Cu. (6l r,l,). 
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HASKINS S. SELLS 
Cf:HTir'"IC:O PUBLIC ACCOUNTANTS 

To the Board of Directors of 

Union Pacific Railroad Company. 

Ql ~ f"IRST NATIONA~ UANK BUI~DINO 

OMAHA ee102 

We have examined the financial statements of the five 
wholly owned affiliated companies of the Union Pacific Railroad 

Company for the year ended December 31, 1966, included in 
Columns 8 to 12, inclusive, in the accompanying Table 17. Our 

examination was made in accordance wiLh generally accepted 
auditing standards, and accordingly included such tests of the 

accounting records and such other auditing procedures as we 
considered necessary in Lhe cir•cumstances. 

In our opinion, such financial statements present rairly 
the financial position or the companies at December 31, 1966 and 
the results of their operaLions for the year then ended, in con
formity with generally accepted accounting principles applied on 
a basis consistent with thaL of the preceding year. 

March 10, 1967 
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HALA CE S HEET DECEMRER 31, 1966 

A SRF.T!i 

l'ropPt't y i11 vPslment (stated at cost or less) .......... . .... . ... . 
Reserves for de>prl'c·iatiun (credit) .... . .. .. ................... . 
Other investments .......................................... . 
Cash: In banks ........................................ . .... . 

On deposit with Union Pacific R.R. Co .................... . 
On deposit with other stockholder ....................... . 

Ac<·nullls r<•c·<•ivubll' ......................................... . 
Material and supplii'H ....................................... . 
Other current aHsets ........................................ . 
Other assets and de ferred charges ...................... . ..... . 

Total .................................................. . 

LIAIHLl'l'IES AND STOCKITOLilER EQUITY 

l•'u11dcd debt ............................ ... .............. . . . 
l'uyuble to Union 1'acific Hailroad Co . ........ . .. .. ............ . 
Tax liahillty ................ . .. . .. ... .... .. ................ . 
Other ('Urrent liahililii'H ..................................... . 
Other liabilitiPH a11d dpfprrl'cl c:r!'d itH .......................... . 
Heser ves fo r immrance, caHualtieH, ek ......................... . 

T otul liahililil's ......................................... . 
Capital s l<H'k . ... . ..... . ... . . . ...... .. .. . . . ................. . 
l'a•d-in capital s urplus ................................... . .. . 
Retained income, as shown below ...................... . ...... . 

Total stockholde r pquity ................................. . 

Total ........................ · · · · · · · · · · · · · · · · · · · · · · · · · · · 

I NCO.m~ ACCOUNT, YEAR ENOEO OF.CEJ\tnE R 31, 1!166 

Revenues .................................................. . 
Expenses and rents ........................... .. ... . ........ . 
Net ...................................................... . . 
Other income ..................................... . ........ . 

Total income ........................ . .. . ............... . 
inte rest on lnng-t l' flll dl'ht ................................ .. . . 
l•'ederal income taxes ....................................... . 
Other taxes .................................... . ... . ....... . 
Othl'r deductions .... . .... . ... . . . ........................... . 

Net income ............................................ . 

IU~TAI 1 lW i NCOME 
Hl'llli11ed income, December 31, 1!16G .......................... . 
Nt>t i11c·oml', lUI shown above . .. . ... .. .. ....................... . 
Other c r edits and d l'l1ii11-Net ................................ . 

Total .............................. ·.·· ... ·············· 
Less dividends .................................. . .. .. ...... . 
Hetained in<·onw, Ot•c·enlhe r !H, J 966 

TABLE 17 - BALANCE SHEETS AND INCOME AND 

Subject to Interstate Commerce 

Union 
PIICifiC 
Motor 

rreight Co. 
__ !_11 

$<1,298,94G 
1 ,898,491, 

145,900 
32,557 

3,!109 
11!1,890 

$2,702,708 

$ :l9R,107 
9.'1,4110"' 

G!lG,G42 
26,097 
[;8,780 

$1,08(16Ci 
$ 5,000 

1,616,542 
$1,621,54~ 
$2,702,708 

$2,R44,262 
2,497,-i fi l 

$ 346,811 
9:19 

$ !147,750 

$ fi,OJR 
19:1,290 

$ 14R,442 

$1 ,'168, 1 00 
148,4<1:.! 

$1,616,[;12 

$1,616,[;42 

Yakimo 
Valley 

Trlln~por· 
tatlon Co. 

(2) 

$1,0RR,4:1:1 
2711,067 

G6,611 

5,401 
22,158 

114 
1G9 

$ 906,R19 

$ 6G,G83 
14,578 
10,!106 

2!l 

$ 90,490 
$ fiOO,OOO 

100,000 
216,329 

$ 81G,!l29 
$ 90G,R 19 

$ 17:!,7:n 
135,43[; 

$ 38,:-!!)(j 
7,873 

! 46,169 

$ 10,050 .. 
1G, l08 

163 
$ 40,D'48 

$ 174,!148 
40,94R 

4!l:l 

$ :.! lli,:l29 

$ 2tli,:l:W 

Union 
Ptlcific Spokane 
Stap,e inlc rnatlonal 

Co. R.R. Co. 
(3) (4) 

$11 ,620,002 
2,181,.'191 

16,7!12,3:10 
8:.!,!'i38 

$1!l,L47 

14,<1 77 2!!0,610 
2<1 ,109 
13,879 

262 61,282 
$27,886 $2G,G!lG,41 9 

$ 12,524,73[; 
:l02,G!l7 

$11,668 -197,2!19 
1G6,!l4G 

1 2,00~ 13,68~) 

$23,668 $l a,49fi,Z-1G 
$ :{ooo $ 3,27:1,:160 

1,21R 9,927,813 
$ 4,218 $13,zof;17!l 
$27,886 $2G,6!fG,419 

$ 3,777,119 
2,194,R33 

$ 1;·5R2,286 
1,12!l,fi94 

$ 21.7051.!!80 
$ 743,292 

276,402 
!! 11,016 

!1,292 
$ 1,!!711.878 

$ 1,218 $ 8,549,724 
1,:!71,878 

6,211 
$ 1,21R- $ 9,!127Jl13 

$ 1,218 !. 9,9271.813 

(I) Own• urul uJ)~r8lL'8 mutor lruckll, traclo1'11 an<l trallrra. anrl provilll'tl 1\ motor tn~rk oprrntinn •UIII>Ienwntnl to rail fll'ight arrvlrr of U. P. R.n. Co. 
In vsdnua cltlre nncl Sln.lf'tli. Thia includc.•,i p ick-up uutl thdlvt!ry or trullcr• osH.:rnlt-tl iu "uhucyback'• ~f\1 vlrP, nnfl auh•litulf• h hchwuy ll'rvJee. (~) Oww• 6lH1 
OIH'ratlc• dcclrlc railway for tr~hrht aervicr. connrrtlnw wll h U.P.R.R. Co. nt Yaklmn, WMh. (a) 0 1lt'ralt:• mutor coarh o·o hqw<·rn J•:JUot Lo• Anlf<•h .. null 
othPr !-\nuthc·rn Cnliforniu point., tor acconunotlutlon of rail va~·wfiJ(t·t· , l llCtHUl' und exTH'nRr ltf'm~ nn• inrlutlt·d iu U.J'.lt. lt. Co. 8C("O\Illf,., (4) Owns nml 
op~rulc• 1allroad fur frt•lght Jllf'"rvirc- hrlwt·t•n Sr)Oknm•, \Vn•h., uud J.;u .. lpcu1. l clnhn. U. P.n .U. (;u, uwn+~l OU.Uii#~ nr rnpilul litnt>k ul clu~e ot ycur, 

• VcLll. •• Crrolt. 



UNION PACIFIC RAILROAD COMPANY ~ 

RETAINED INCOME ACCOUNTS OF AFFILIATED COMPANIES 

Commission Accounting Regulations 

Portland 
Traction Co. 

(5) 

$2,1iaii,09:l 
1,459,812 

3,429 
124,83!1 
406,161 
<101i,1 ()1 
180,ilfi2 

8,821 

t11.!.810 
$2,:! 17,678 

$ 67,741 
476,847 

:l7,77:l 
<10,000 

$ 622,:!111 
$1,300,000 

425,317 
$1,725,:n7 
$:.l,317,678 

$ 990,31:3 
617,81!) 

$ :l72,494 
~6!224 

~ 438,718 

$ 129,002 
1t11 ,fi89 

317 
$ 1G7,810 

$ 257,507 
167,810 

$ 12fi,317 

$ <12o,:l17 

Pacific 
Fruit 

Express Co. 
__ .(6) 

$201,199,292 
115,691,209 

477,834 
9,:!51,668 
9,:lo1,r.r.8 

12,1 ()fi,91i9 
1,!.l8!i,516 

76,130 
:1,249,744 

$122,167 ,G12 

$ 21,106,031 

6H2,G!!fi 
20,949,74t1 

2,898,980 
2,fi02,!{90 

$ 51,119,780 
$ 21,000,000 

46,747,8:32 
$ 70,747,8:32 
$122,167,_612 

$ 81,90 1,207 
64,976,117 

$ 16,928,090 
__ l:i2.!.099 
$ 16,980,189 
$ 1,32:3.,647 

1,108,903 
o,31 o,1ao 
<1,813,8fi1 

·s 1 ,•11 8,:ln8 

$ tl fi, li89,174 
<1,418,3fi8 

$ 50,107,8:32 
:1,360,000 

$ 46,747,832 

Calnev 
Pipe Line 

Co . 
_(7_)_ 

$ 1 o,a5o, 70fi 
1,840,934 

108,fi41 

!i62,63G 
1)2,875 

1 ,9fi0,117fi I 
28,1:3!{ 

= $11,212,6:i1 

$ tl,li80,000 

ava,60I 
178,486 

$ 1) ,252,087 
$ 1,000,000 

4,960,!i47 
$ !i,960,!i47 
$11,212,6:3<1 

$ :3,21)7,900 
8fi2,969 

$ 2,404,93 1 
248,878 

$ 2,653,80!) 
$ 299,921 

855,000 
288,449 

988 

$ 3,751,096 
1,209,451 

. $ 4,9G0,547 

:s <1,960,fit17 

Not Subject to Interstate Commerce Commission Accounting Regulations 

Utah 
PMkS Co. 

@L_ 

$3,986,008 
9,369,129 

5,638 
203,3:!2 

1 ,6t10 
3,049 

$8ao,u38 

$ 611i,fifi2 
1 fi, l9<1 
3 1,376 

112,277 
139 

-$ 805,1)38 
·s 25,ooo 

-$-25,000 

1 830,538 

$1,837,603 
1,673,684 

$163,919 
851 

$ 1 ,rxr•• 
112,920 

$ fi:l,.637 

$ 5:3,637 
58,6J7t 

Las Vol!ll'• 
Land and 
Water Co. 

(9) 

$17 ,61<1 ,200 
.'191J,595 

1,973,144 

t14,fi3!i 

fi78,661 
$19,8~3,945 

$1 t1,046, L6G 
8li,57t1 

1 ,71 !J,()()() 

57,181 

$16,409,587 
$ 50,000 

:l,3fi4,358 
$ 3,40{il!i8 
$19,81!!,94!i 

$ 296,0:!6 
11 8,22<1 

~$ 177,812 
101 ,8fi3 

$ 282plo 

$ 18,385 
203,fifi·l 

3li,Ofi1 
_$ 2<1,il7fi 

$ :l,!!29,683 
24,67fi 

$ 3,354,358 

$ 3,:lfi1,3fiR 

Union 
Land Co 

_!_101 

$3,fi9fi,624 
iii-~ ,:17 4 

973 

40,!i67 
$2,B72,700 

$ 1,Gii2,:l87 
52,978 
75,0:l:l 
10,137 

$1,800,53fi 
$10,noo 

10,785 
1 ,01)1,470 

$1,072,25[; 
_$2,872,7!)0 

$ 191),008 
87,871 

$ 1 07,1::!7 
288 

.§ 107,425 

$ 27,170 
38,()9!) 

$ <11,fi56 

$ 1,009,9 1<1 
-11,556 

$1 ,0;11 ,4 70 

$ l.Ofi 1,470 

Kansas 
City tndus
trlol LDnd 

co. 
.<11). 

$ li:l8,179 
,/;.!5 

<160,772 

63!i,066 

2,579 

1,9311 

~1 '7::!!i;20fi 

$ 10,4HG 
179 

11l,:lt16 

$211,990 
$ !)00,000 

4GG,:m 
344,81t1 

$1,711,2 1 f) 
$1,7::!8,205 

$ 5,208 
590 

$ <1,61 8 
33,219 

.! 37,8117 

$ 10,621 
7,507 

$ _ 19,7:l9 

$ 325,101) 
19, 7::!9 

$ 344,841 

$ 344,844 

Overlond 
Terminal 

Warohou,e 
Co. 

___!g) 

$ 1,299,916 
877,215 

22,399 
137,567 

61,287 

5,120 
8,888 

J . 6!i8,262 

$ :lG,788 
():1,868 

$ 99,656 
$ 115~000 

100,000 
:!13,1106 

$ 51)8.!.606 
$ lifi8,262 

$ 7fi2,48!J 
(i1 9,<155 

$ 13:1,0:!4 
lOR 

j 133,202 

$ 9,442 
99,:178 

J 24,382 

$ 3 19,224 
21,382 

$ 313,1i01l 

$ 34a,1;or. 

(6) Own1 And ntwrntc·• rllilroa<l tor !tdght 6rrvlrr In l'nrUncul, Ore., 1<r~8. V.T'.'R.R. Cn. unci S.l'. Co. rnrh own 60% of rnpitnl olock. (G) l•'urnl•h•• 

r.(rlgernlor Cllra and tc.frlgc·rAtrd hlghwny lruilera, 811<1 (ltovldl'tl prntrrtlon ngnln•L heaL and rold rnr pt•ri•hablt> rrriglit on llnl'tl nr IJ.I'.H .R. Cn. unci 

S.l', Co .. rnrh nf which owna 60% of CAt>ltnl •tnrk. (7) Own• nml ol)crat•·• plpr llnr (rom Uulloll , Calif., lo Las Vrg111, Nev., tor trnn•11orlallon or 

n•flncd IJclroiPum Product•. \J.P. H. lt. Cu. uwna 70<7'0 of en pi tal •lorlc. (II) Own• and ovcrntra lodge·•· hm• and nthcr loutlat fnrllilic• (Including motor 

coach rs) In Nntionul l'ur·ko In UtAh and AriMnr1. (9) lloldll lnilu•trlal lAnd• fnr •nh• or lt·a•c In Cnlifnrnlu. (!0) llnld• lmlustrlal IILrul• rur saln or 

1<-n•c In Ntbroakll, W)mmlng, Knn•u... Colulllilo, and Utnh, (II) llohl• in<lu•lrlul lands for 1nh• or lcn•c IlL KRniM City, !{an•. ( 12) Owns nne! ot.>cralco 

vuhllc wnrc·hou••• at Lo' Atllttle. , CaJtr. 

t l'rinrltmlly ahorl lcllll V, S. Tn·n,ury ohligutionl. ; Ab .. mptlon of proflt hy JJ.l'.R.R. Cc. 
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B. NEBRASKA 

The lel'l'itory now ronstituliug the Stale of Nebraska 
waH probably first PntPrl'd in about 166tl by adveulure
som<> l•'reuch fur tnuie1·s, and for many yea1·s aftl'l' its 
aC'quisition by the Uniled SlateM in lHO~. ns part of th<' 
Louisiana Purphas<>, only ~mldien; at frontier pm;tM, 
trader::~ and missicmnriC's moved iulo the region. But 
us the d1·ama of wpstwnnl mig1·aliou unfolded iu the 
1 H tO's, Nebraska assumecl its historic rol<' as "gateway 
to 1hC' WPst." Covered wagons manned by piml<'I'I'S on 
thei1· way to 01'C'gon, Utah aud California wore axle
deep ruts across thl' tPrl'itory to carvu lhe famous Over 
laud Trail1:1. Rails were latl'l' laid ovr1· much the same 
rout<' as that followed by the forty niners, the pony 
express, nnd stagecoaches, to form the Union Pacific 
pol'l ion of 11w lin1t transcontinental railroad. With 
pw;sagc of the HomC'st<'ad Act in 1862 ami the coming 
of the railroad, settlement p1·ogressNl mpidly and on 
Man·h 1, 1867, NebraMka was admitt<'fl to tlw Union ns 
thr :!7th state. 

'!'he ~date oll'ers many examples of natuml lwauty, 
unfolding nt the woodC'd blull'i·; along tht! Mis1:1ouri, 
1:1trelchiug out into l'iC'hly ff'rtik ll<'lds, chanl{illg gradu
ally iulo gmssy, rolling sand hills, nnd linnlly l'isiul{ 
into the t'UJ{I{etl butlt!l:l at the foothills of the• Hoc·ldes. 
'!'he lakc>s which nrc scn.tle1·ed throughout the slate and 
uumet·ous streams add ref1·eshing rhm·m lo much of 
lhe COUlllr,YI:Iidu, 

N ebnu;ka's scenic aud histm·ic wonders furnish in
trrc>sf ing oppo1·t unities for sighlHt!t!ing. Many lancl
mal'ks of t hc> pioni'C'l's arc p1·oudly prest!rved, ami other 
im;pil'ing monuments clot thr rounlt',YHide. Camping, 
picnicking, riding, and water sports !11'<' rollVI'Hienlly 
available to outdoor enthusiasts in val'ious stat I' I'C't'l'<'ll.
t ional HI'Pns. Many sportsmen are lured by the finr 
fishing anrl tlw rxrrllrnt lnmling, which rank among 
thu besl in the nation. 

Because of the fertility of the soil and an nhundnnt 
wntrr supply, economic activity natumlly cent<'I'S 
;u·ouncl agriculture in thC' "Cornhusker State." Approx
imately 22 million acres of land arC' UJH!C t' cu!Livaliou, 

VcbraNka "yold" pouring 
illlll/1('11' /1'011!Jh-f1/]Jf' 

cot•c red 1111/l/l<' I' ra 1'. 

States of the "Union Pacific West" 

principally for lht! production of rol'll, wheat and 
sorghum grains, and livestock is nn important factor 
in lht! slate's economy. As might be expedt!d, food 
processing is Nebmska's l!u·gest industry and Omaha, 
th<' state's most populous city, iH llw nnlion's largest 
livestock mtu·ket and meat parking rrnte1·. However, 
with an increasing numbe1· of inrlustl'ies entering the 
slatt!, a growing propo1·tion of income is dt!rived from 
non-n.gl'irult ural sources, including sul'h mn.nnfnrLures 
as mrtnl prorlucts, machint!t',Y, llt'PI'ision inst I'Hmc>nts, 
apparel, lumber products, l'l1<>mirnls aml plastics. 

Combining outstanding IPadeJ'Hhip in agriculture 
with diVCI'sity of industrial activit,\' , 'C'hraskn has a 
l'C'ma1·kably prm;pt!rouH and wPII-hnlnnrNI <'<'onomy with 
almost no public debt. Ia fnrl, its ron sf it ulion expressly 
prohibits stale indebtNhlC'ss in exce:-~s of $100,000 ex
cept, as the f1·onli<'l' consciouH authoi'H HIWCifi<'d, "fCll' 
the pUl'JlOS<' of repelling invasion ... m· defrnding the 
State' in war." The statt! motto "Equality Before the 
Law" is an enduring tribute to thc> idealism and dt!dica
tion of the pion<'<'l'S who cat·ved a land of C'qual 
opportunity out of a virgin territory. Nt>hmskans have 
continued this proud tradition by Pl'o\' icl ing rxcellent 
erlurntional opportunities for nll of the statu's young 
people, with tWCllty-sc>vc>n colleKes aud uuivers ilics and 
fine elementary and 1:1ecoudary sl'hool s:vst<'ms. 

'l'hr historic association of I h<' Union Paci fie with 
Nrhmska was establiHhcd 011 DeC'embe1· 2, 1863, wht!n 
gTound was uroken for the l'ailroad al Omaha, where 
il::~ lleatlqual'ti'I'S hnvc alwayH b!!ell lot•atcd, and more' 
than 1,:300 miles of railroad are ope•·atNI in tlw state 
amwoximatC'ly 14 c, of our total lin I'. F.aC'h yea1· many 
thousands of carH of N C'hrnskn products are loaded on 
line, including mnn• than 1i0,000 cars of fam1 products, 
and huutlrC'ds of t hnusands of loaded ft·eil{ht rm·s also 
move oVI'l' the Union Pacific into or across the state. 

'!'he Union PaciJir is indeed proud lo havt! Nebraska 
as its birlhplac<' nnrl is happy lo have this opportunity 
t.o offer a ft·iC'nclly salute to the l{l't>al Rtn.IP of Ncbrnskn 
on lhe occasion of its C'eulcnn in I tllmiV<'I'Hai':V in HHI7. 
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